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Abstract

This research aims to identify the impact of the aspects of applying
international financial reporting standards on the financial performance, in
light of the successive developments in accounting standards, and the
Competitive Pressures of increasing competition between companies in
order to attract investors. Accordingly, the objective, previous studies and
writing contained in the accounting literature review were analyzed to
arrive at a comprehensive view of some of the different accounting aspects
resulting from the applying of these standards the research concluded that
there is an applying international financial reporting standards and
improving their financial performance.

These results of the study that the companies applying international
financial reporting standards will result in some aspects (or effects) of
accounting, which are represented in a decrease in earing management,
improving quality of audit process, and then reducing the Financial
Reporting Opacity, and managers refrain from hoard bad news on the of
investors, in addition to decrease in market volatility, an increase in degree
of the financial analysts coverage optimism, reduced credit risk for the
company, and an increase in the quality of financial statements, which will
positively affect the financial performance of companies.

These results of the study are expected to provide useful information for
investors, and financial policy makers to reduce accounting conservatism,
tax avoidance, and increase corporate governance mechanisms and the
process of oversight and control by institutional investors and stakeholders,
and increase accounting information quality, in order to improve the
financial performance of companies, in order to preserve the society
members wealth.

Keywords: Earing management, Accounting conservatism, Tax avoidance,
Accounting information quality, financial performance.
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