iyl ciadl) (Ssima o Adlal) cliidal) aladial galg] il Ll dana

" mpal) ciall) (Ssiua Ao Adlal) cliidal) aladiuf palel Sl

Coloinn 81y gi€a Al (pa (aldiee Gian
" mpal) Jadaddl) e Al cliiial) aladiud Al ddas )

b))
has pd) uiad) e Jgana dala [ geaia A
ae Lwal) dacilaal) 30 daaiiall duwladd) Ju
5,88l daala — Bjladll d.lS 5,88l daala —5yladl) 4.
Aas)

MJJ&AAMJJAMMM/&A\,J\

198
2021 S aad) Ljlatlly Adlal clufal) Alas



iyl ciadl) (Gsima Ao Adlal) cliidal) aladiaf galg] il Ll dana

[ caldiual)

lindal) aladiud (alel G D) mua s 20 8 Ll dday 3)l) 028 Cans
oo ¢ e cliie J8 e apall uinil) (e oy ¢ (D e gl dagan ) ALl
sy Al clisd) aadnad (e zn Gl Jeall apeall sl gal macag DA
20 ) slall Gyl Glleall Ly ¢ JleeY) cliie dals Al jhliad) o Jagal)
e ¢ lgin Lod AL acldll i) clelas oS85 ) duyeall el daada
b3 ey les ¢ Al i) (e dupaall aalall Jadll jaiaeg aolkey cadig Cdlal
Cliiiall dagd daladl ol Loals ¢ cilyall GilE 8 poyn (S Baaae e aclsal
Dla G (Sar (Ally Blaill paes ¢ daleDly ¢ Gulill axe oy dpall il 3 4l
2Ll By ¢ ALl clindal aladioals Calyall Cuatl 50 e b duwyall wilglils Cae Sl
Glinda) aladiud (mhel o duladd Llo) ADle a5 ) dnladl clahall il abies
+ el il (S5l (g ALl
p duygdl) Gilals
o sl iail) ¢ yeall Jadadill ¢ Jagaill ¢ Al clindal)

Abstract:
This paper mainly discusses how to clarify the relationship between the

purposes of using financial derivatives (hedging, or otherwise), and the
level of tax avoidance by business enterprises, by clarifying the types of
acceptable tax avoidance that results from the use of financial derivatives
for the purpose of hedging the risks facing Business enterprises also have
harmful tax practices that result from the nature of the tax rules governing
derivative transactions, the financial rules among them, due to the
difference in the timing, nature, and source of taxable income from
financial derivatives, which makes these rules not explicitly defined in the

tax law, as well as the special characteristics of the nature of Financial

199
2021 S aad) Ljlatlly Adlal clufal) Alas



iyl ciadl) (Gsima Ao Adlal) cliidal) aladiaf galg] il Ll dana

derivatives in tax reports, which are inconsistency, infinity, and asymmetry
through which tax regulations can be manipulated as a loophole to avoid
taxes by using financial derivatives, and most of the results of previous
studies indicated a positive correlation between the purposes of using

financial derivatives and the level of tax avoidance.

Keywords: : Financial derivatives, hedging, tax planning, tax
avoidance.
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