Vf 1% /g,k‘q;)(r 5

ALEXANDRIA

UNIVERSITY

ol S =YYy gl — gl sl 5t | dmedS

FACULTY OF COMMERCE

Tt & goeld 2yl il
ol Mg Aol 3

ladly Befyall Autlal) oylanl) ALB yu A3NY) )
- e AT daw dat/s

E.sei.d\ 2\:\31-6“ Ju.té QlSJAﬂ\ (e d..dd - Z.aabﬂ\ e I

. . i, LS Y sl — 3yl a8

Gl (aidla
ellg canlyall Clatly se)yall LI )l s (o AMaD) lasly Ay Gl Caagia
O 53l LA Loy amall L) (3hY) A yon sl A0l e @ISl e gl

N1q gag Yo

Bl 5355 sl AWl oyl A o ) ¢ aled) ddaill Qs 3 cCanld) Juags S8
5aly I syl ALl Ul 3B (alidil g5y i chaalyal) Gladl e Uginas Gilus
o yead) LI 36V La s saiall AW e ISHa Al Zaalya) Clad

Belill AL (gyiaall bl il ASB (il ddasll a8l cilea g LS
aang daaball sliie o (e JSI (sina alaa) DAL S5l BLEYL daalall ladl e
Jae A0 Ll 8l 0 80 Dasins pog canliall el e anld) (03368 45,40
Anaball Gladl el e W) Lgilaly cdan)al

BS A Dpaeaal) st il (3lanl ) edplinl Jolas Qa6 cadal) Cileags 1yl
el e Uginas Gl 1l 355 se)all Alall ol 246 ol ) ddaill 305 aa
cgala¥) a8 gl Jeagil) 5 S i) aey Le gag cdan)yall

z\nb,d\ g_abﬁj cEgbﬁﬂ ) ):DU::}\ Ll ::gallé.d\ Silalsl)

E.mail: moh.saad@alexu.edu.eg



daa) yal) Qilad g Be) AU ALLall o UESH ALLIB oy A3MMad) S T s a3

The Relationship between Readability of Financial Reports
and Audit Fees: Evidence from non-financial Companies
Listed on the Egyptian Stock Exchange

Abstract
The research aims to study and test the relationship between the readability
of financial reports and audit fees, in a Sample non-financial companies listed

on the Egyptian stock exchange during period from 2015 to 2019.

The results of fundamental analysis concluded the negative significant
eftect of the readability of financial report on audit fees, as the low readability
of financial reports leads to an increase in audit fees for non-financial

companies listed on the Egyptian stock exchange.

As for the results of additional analysis the study concluded to confirm the
negative significant effect of readability on audit fees. As well as the existence
of positive significant effect of the Audit firm size and the firm size, as control
variables, on Audit fees, and nonsignificant effect of leverage ratio, and return

on assets, as control variables, on Audit fees.

Finally, the study concluded that under the sensitivity analysis, the results
of the sensitivity analysis largely agree with the results of the fundamental
analysis regarding the negative significant effect of the readability of financial
report on audit fees. This indicates that the results of the sensitivity analysis

largely support the results of the fundamental analysis.

Keywords: Readability of financial reports, Audit Fees.
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Olayzin Bl cBlalas 10 Jgan
Spearman's rho Correlations

ROA  Leverage firm size Footnotes PAGES Fees

Comelation
1.000 Coefficient F
Sig. (2-tailed) wes
250
- Comelation
1.000 361 Coefficient
PAGES
0.000 Sig. (2-tailed)
250 250 N
R R Comelation
1.000 712 472 Coefficient
Footnotes
0.000 0000  Sig (2-tailed)
250 250 250 v
e Sy - Cormelation
1.000 374 313 347 Coefficient .
firm size
0.000 0.000 0.000 Sig. (2-tailed)
250 250 250 250 N
1.000 3577 3147 288" 368 Comnelation
Coefficient
Leverage
0.000 0.000 0.000 0.000 Sig. (2-tailed)
250 250 250 250 250 N
. - . Correlation
1000  -233- -0.076 -218- 0043 0012 e fficient .
0000 0229 0.001 0.490 0851 Sig. (2-tailed)
250 250 250 250 250 250 N

**_ Correlation is significant at the 0.01 level (2-tailed).
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Tests of Normality
Kolmogorov-Smirnov®
Sig. df | Statistic
0.000 | 250 0.096 clasyl
0.004 | 250 0.071 Gladiall dxe
0.000 | 250 0.087 daaiall Olaliayy) dae
0.002 | 250 0.074 4,48 ana
0.000 | 250 0.247 Sl &é )l Jaxa
0.000 | 250 0.115 Jea¥l Jde bl Jane

b)) Julasl) JB 8 Gl (@ LEA) aili V- -1
b il Y 8 daalyal) lanly selyall Adlall Ul A6 o 48D jLasy
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A yaa) Glall (31591 daysn el dlal) e A Al Lnalyall Clal o Liginas

bl el #isai Ao alel) didaill Jha 8 Aahall (pd jlad) b Gl adiens
S s

Fees = 30 + g1 Pages + E

Cus
Ayl Ay OIS dealyal) el dad) bl 2jle sl : Fees
byl Ly IS, Al st ) AW Al ) Gladaa 22l 2kl 23l elll:Pages
gl daciall cilableadYly

OIS pde (i€ diblua Bale) o Lilas) (ajdll 13 LasYy
sasial) lSHEN daalyall el e Uginag Galee Bl sehall ALl el 20,6 55 Y :HO
A yead) LI @)Y Laysn

O Ll e oty Eos gl Jagll a5 ) Sl Gasle (V) a8) Jsts meagy
b Allg caladall ae ) e 1y (+.Y9£) iy Adjusted R Square wasll Jalas
Sl sl b K ol e YA E i o) oSy eyl AL Gl e
vie (VY7 0)) culS Lganall (F) dbloaal U z3gaill Luginar 3laty Lo . (calaY))
Al e ADLa)) HLaaY arsdlay 7 dgaill LAKN Liginall mangy Lae i digine (S5l

g“uuumgn&ungamchGxuusn:vdﬁ;
Model Summary

Model R R Square Adjusted R Square Std. Error of the Estimate
| | |
1 545" 297 .294 .670011525984033

a. Predictors: (Constant), PAGES
b. Variable: Fees Dependent

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 45924 1 45924  102.301 .000°
Residual 108.638 242 449
Total 154.562 243

a. Dependent Variable: Fees
b. Predictors: (Constant), PAGES
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G._‘\L'.'\.'J\ (/\) ad) Jgaa a8 @Lﬂ\ Oaaiallg Jfiell Haatel) (pe OIS o A8aIL 3laty Ladg

ag (veve) von0 o B igina (Ggina dic Glldg (+.0£0) Lage jlaai¥) alae OIS Cun

e galass) o gl el cladall aae o Lilas] AN @l dylag] Ak ) iy
) e Gginag Gl 180 al )60 56l L 50l  Jllg ciladeal)

Y :(HT) ) asdll J o8 aly o (a9 (HO) pand) aa)d Js8 oy ol lld Ao liyg

o daill 030 (3d5 daahall Glail) o Uginag Lilu i35 5ol Adlall iy A o
(Blanco et al., 2020; Rezvani & Barandak, 2020; Cho et il 4 clagss L
aad Amaball Glatl e seall Aalall el LAl bl 5l o Gald) g al., 2019)
Lo aainy 1 dalgll jealiall aaf aed selyall Adlall )l GLE o ) aayg (Gilaie [l
@355 G ol Hhaladl daiiy daabal)l Jee cilel Jahads; 4l e a)lal) sl
Jldinlg daabiall dolee 8 agall (1o 13e Jay pabull oL8 LY Ll 56))8 digria
gL a5 b S5 cAaabyall Aol (e aiall pan dlily Jead) (o] dadiye Hlalaal dais

) el Gl
gr“‘l“\z\ Jaladll slassy) Julas =l A BT
Coefficients®
Unstandardized Standardized
Model B Coefficients Coefficients t Sig
Std. Error Beta

1(Constant) 5.988 585 ' 110231 .000
PAGES 1.648 .163 .545 10.114 .000

a. Dependent Variable: Fees

G (9) o) doan (B ,LoaY) A &Ly (Sasg 7 dsaill Alie V) jLad) elal 5
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Tests of Normality
Kolmogorov -Smirnov”

Statistic df Sig
Standardized Residual .055 244 .069

a. Lilliefors Significance Correction

Al Jalatl) g 8 Gl (e jLid) mili V-1
Glangiall 2alS il Jalail) o) $al<e] Alad) lad)all Jalas (e Caalll oy
Pla e Lebasd day aled) Jalatlly Aad)all Jae Al B jLad) sale daidl
Orblanll =AU Alhe elya @lldg Al culyrieS Lgiallaas Basas Cilyiie Gilasial
2 e 4 Bl a3 Le e DAY Gy iy Lgilis) (sae il ilaYly b))
i ALY Jdasll a8 dxadyall Giladly selill Alal) o)l 26 o A LasYs
.(Salehi et al., 2020; Kazemiolum et al., 2020) le Lald cllyg dnld )l <yl

Ul (7) o8y (Al SLeaY) Qs (la 6 Ganl) z3a1 gl

Ll juriall JEiual) il
H1
Laalyall Clasl | Aallall o sl 4uLt8
3;\)&

Bl (S (3 Aaal jal) el e 5 jiigal) Al ) i paciall
TH1 Gl Jlae 4 il

A, s -

‘:L:é\)d‘ slaie FEC N
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Lo 1yl 355 5e)al AL Uil 4006 cul€ 13 L HLas) duball (m)d Cargiad Cua
paa cdaaball Jae A5l aaa) 4l Chsie ol Jh 8 @iy daahyall Glail e Lsinag
(aahal) Jae A5l L oY) cinadiall Joae 450 LA w8l da s cdanlyal) sl
Dkid) (& Caaldl adiess A peaall Ll 3sY) dasn saiall Adlall e Sl Al
o Lk @iy ( Jll all Jaai) ziga o Sla) didanll Jl 8 &l ()
-(Salehi et al, 2020; Xu et al, 2020; Kazemiolum et al, 2020)
Fees = B0 + B1 Pages + B2 Audit firm size + 33 Firm size + 4
Leverage + 35 ROA + E

G

Ayl Ay OIS dealyal) lail dadl anlall 2ulesll) : Fees

Al Ay lSy Sl dagi ) A Ailgdl) Cilsda ral anbll Jujleglll :Pages
A Al claleayly

Jxalal) sliie aaa :Audit firm size

) Ay GIGEN Jyeal JaaY oadal) 2lesll) sfirm size

cAxalpall dae 4580 W) #8)l) 453 :Leverage

Jsal) e silall Jaes :ROA

z3saills 358 ol il Aasi dnalyal) il Byl Jiay (g5 Slsdiall o) :E

z3sd) Jad Ayl sl e dady Jo¥) st dlac) a3 ai bl elly jlady,

(mhe st zisw) laiall sae gag Sl yunal dilaa) o3 SN Z3salll g o220
Ol @l (e ey LS G L Ll duagill a3 Al Slil) adle (V4) ) Jsas dasss
LB el o e 13y (+.0£Y) J5Y) z3saill (Adjusted R Square) wasill Jala
zsall dpantl ales a1y La ol jonid) 3 S ) e %06 st of Loy
O peiSar i)l iy (ladall 21e) Sl ol o)) e 1aas (+2004) S
(R Square Change=_uill jlaie aly a5 . a6l uaiall 8 KU il (0 %000 gyt
se el Jfeal jurid) dilaal o) el e sag (v 1Y) dusine (g5 2 0.01)
gl Al $adl) Carly G oz gill dprnadil) 528 (8 (g5 il ) Cladiall
el migaill (04.9€Y) culS (F) jlos) o ol zigai JS igina (3lahy Ladg (Y000
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AL Jladl) OB A laad¥) ¢ isal il gadle 1) ¢ Jpaa
Model Summarv®

R Adjusted Std. Error of the Change Statistics

Model R Square R Square Estimate ]E::'E‘I’]::Zt: Ch:nge dfl df2 Cshlga.nge
1 742 551 542 583081316290142 551 59.943 5 244 000
2 7450 561 550 5TT7826717091655 .010 5458 1 243 .020
a. Predictors: (Constant), ROA, Leverage, finn size, Audit firm size
b. Predictors: (Constant), EOA Leverage, finn size, Audit firm size, PAGES
c. Dependent Vanable: Fees
ANOVA®
Model Sum of Squares df Mean Square F Sig.
Regression 101.899 5 20.380 59.943 .000
1 Residual 82936 244 340
Total 184.855 249
Regression 103.721 6 17.287 51.775 .000¢
2 Residual 81.134 243 334
Total 184.855 249

a. Dependent Vanable: Fees
b. Predictors: (Constant), ROA Leverage, finn size, Audit firm size
c. Predictors: (Constant), ROA, Leverage, finn size, Andit firm size, PAGES
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Coefficients?

Unstandardized Standardized Collinearity

Model Coefﬂueg:zl Coefficients t Sig. Statistics

' Beta Tolerance VIF
Error
(Constant) -164.372- 53.847 -3.053- .003

A“‘::tZZ"m 812 085 471 9518 .000  .736 1.358
2 firmsize .162 027 .305 6.062 .000 715 1.398
Leverage .092 071 .056 1.301 .194 .963 1.039
ROA .295 .350 .036 842 401 997 1.003
PAGES 414 177 .126 2.336 .020 .620 1.612

a. Dependent Variable: Fees
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Tests of Normality
Kolmogorov-Smirnov®

Statistic df  Sig.
Standardized Residual .037 250 .200"
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Model Summary®

Model R R Square Adjusted R Square Std. Error of the Estimate
| | |
1 416° A73 70 .747839853173511
a. Predictors: (Constant), Footnotes
b. Dependent Variable: Fees

ANOVA?®
Model Squares Sum of @ df Mean Square F Sig
1Regression 28.726 1 28726 51364 .000°
Residual 137.020 245 .559
N Total 165.746 246

a. Dependent Variable: Fees
b. Predictors: (Constant), Footnotes
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Coefficients?
Unstandardized Standardized

Model B Coefficients Coefficients t .Sig
Std. Error Beta

1(Constant) 6.688 731 9.150 .000

Footnotes 1.504 210 416 7.167 .000

a. Dependent Variable: Fees
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Column N % | Count | Audit firm size
47.2% 118 0
52.8% 132 1
100.0% 250 Total

Audit firm size
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Tests of Normality Statistics
Kolmogorov-
Smirnov® Maximum | Minimum Des'ftl'on Median Mean N
sig. | df | Statistic viati
0.000 | 250 0.096 2218143 30000 280661.8016 | 137500 | 234581.292 | 250 Fees
0.004 | 250 0.071 79 20 9.893995583 37 37.304 250 | PAGES
0.000 | 250 0.087 68 19 7.944732791 33 33.264 250 | Footnotes
0.002 | 250 0.074 25.3211 17.2513 1.6229 21.4232 21.5212 250 | firmsize
0.000 | 250 0.247 8.0708 0.0175 0.5269 0.4983 0.5076 250 | Leverage
0.000 | 250 0.115 0.4489 -0.2600 0.1048 0.0547 0.0753 250 ROA
:5u=m &g Aaida L,.\J.m &) paiiial 5\.3.&*4‘93\ EAPIIESY
firm "
ROA | Leverage size Fees Footnotes | PAGES g Uail)
Gl g e g Aded
0.0577 0.5208 20.6931 | 188715.55 30.77 32.04 Rl M;:
pdlel) y YL
0.0457 0.2370 23.1180 | 872381.2 374 415 [SEEEREN L P
ila glaall
0.1404 0.5432 19.5855 74000 31.6 27.2 Use sy b lad
J—all claa A
0.1417 0.2499 19.5419 72400 37 42.8 .
ol
Gilatia g cilara
0.0772 0.5808 22.6500 | 136000 28.8 34.6 @ Jan s uclia
da ad e
0.1689 0.3253 21.4910 | 383200 25.1 34.7 Py
0.0442 0.3971 21.2210 | 179666.66 31.66 35.93 48 yigdalus
0.0795 0.6770 22.1335 | 253940.83 38.56 41.11 <l lae
0.0626 0.3613 19.0875 | 132100 33.6 42 =Y :
) ) ) ) Aaia Chlelil
Al gania
0.0351 0.1830 21.8258 | 139000 31.7 30.2 &= .b—w
0.0059 0.5783 21.9516 | 243394.44 33.68 40 Ll 3 e
0.1181 0.4766 22.0071 | 211700 31.87 39.07 daulil o) 5e
“ s - \ -
01217 | 05039 |19.2717 | 62000 23.2 27 | T
i

oY




daa) yal) Qilad g Be) AU ALLall o UESH ALLIB oy A3MMad) S T s a3

8 , Y
DA I F AL PP
9 \’} \_> N4 J y J \)
SRR AR )’3))/-59 77 P
>y > R 2N \j Y N 3;

oy




daa) yal) Qilad g Be) AU ALLall o UESH ALLIB oy A3MMad)

S T s a3

Footnotes

—— 7‘7-7 I U - — —=
—| | e s | | ——— | e | | \
SEEEN N BN B B B EEE = E
RN NN NN NN RN B . . . . - — \
THHHHHE 8
ey

B . : 3.\

0)5 Sf\yf -%\791\\)#-‘»7\2-'9? )yyyy*ﬁi.s}/ 7

PGS D SO RESARE
AT &))*w/\;" Y Ao T
o Y s of ¥
e J 7 SC A
7 o 1 7
Mann-Whitney Test:
Test Statistics®
Mann-Whitney U WilcoxonW  Z  Asymp. Sig. (2-tailed)

Fees 1914.000 8935.000 -10.295- .000
PAGES 3625.500 10646.500 -7.298- .000
Footnotes 3845.500 10866.500 -6.918- .000
firm size 5238.500 12259.500 -4.467- .000
Leverage 4749.000 11770.000 -5.324- .000

ROA 7422.000 14443.000 -.641- 521

a. Grouping Variable: Audit firm size

sdaa)all Gii€a axal 889 damiae Cfyiiall Cluag

Star.‘d‘%rd Mean | Maximum | Minimum | Audit firm size

Deviation
0.5436 11.3762 12.9715 10.3090 0 Fees
0.7701 12.4557 14.6122 11.0021 1
0.2217 3.4596 3.9890 2.9957 0
0.2456 | 3.6969 | 4.3694 3.0445 1 PAGES
0.1812 3.3812 3.6889 2.9444 0 Footnotes
0.2282 3.5653 4.2195 3.0910 1
1.3208 20.9489 23.4565 17.2513 0 firm size
1.6998 22.0329 25.3211 18.7936 1
0.2318 0.4065 1.4643 0.0175 0 Leverage
0.6799 0.5979 8.0708 0.0819 1
0.1242 0.0787 0.4489 -0.2600 0 ROA
0.0841 0.0722 0.3130 -0.1472 1

o¢
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Pearson Correlations

ROA Leverage firmsize Footnotes PAGES  Fees
1 Pearson Correlation
Sig. (2-tailed) Fees
250 N
1 526" Pearson Correlation
0.000 Sig. (2-tailed) PAGES
250 250 N
1 660 417" Pearson Correlation
0.000 0.000 Sig. (2-tailed) Footnotes
230 230 230 N
1 404 519 548 Pearson Correlation
0.000 0.000 0.000 Sig. (2-tailed) firm size
230 230 230 230 N
1 0.098 202 0.122 .192**  Pearson Correlation
0.124 0.001 0.054 0.002 Sig. (2-tailed) Leverage
230 230 230 230 230 N
1 -0.006 -0.031 -.200-" -0.046 0.002  Pearson Correlation
0928 0628 0.000 0.464 0977 Sig. (2-tailed) ROA
250 230 230 230 230 230 N
** Correlation is significant at the 0.01 level (2-tailed).
Spearman's rho Correlations
ROA Leverage firmsize Footnotes PAGES Fees
1.000 Correlation Coefficient
Sig. (2-tailed) Fees
250 N
1.000 361" Correlation Coefficient
0.000 Sig. (2-tailed) PAGES
250 250 N
1.000 712 472*  Correlation Coefficient
0.000 0.000 Sig. (2-tailed) Footnotes
250 250 250 N
1.000 374 523 547" Correlation Coefficient
0.000 0.000 0.000 Sig. (2-tailed) firm size
230 250 250 250 N
1.000 357 314 288" 368" Correlation Coefficient
0.000 0.000 0.000 0.000 Sig. (2-tailed) Leverage
250 250 250 250 250 N
1.000 -233- 0.076 -218-* 0.044 0012 Comelation Coefficient
0.000 0.229 0.001 0.490 0.851 Sig. (2-tailed) ROA
250 250 230 250 250 250 N

00




............ daa) yal) el g e ) jall Adlall g G5 ALLE oy AB3al) o A s a3

gﬂ.ha\z\ Julasl) i gﬁ Jardal) c_\tu (Y) Gala
PBALAY cfaaldial) Cids g jlaady) g igal
Regression:
Variables Entered/Removed?

Variables
Model Variables Entered Removed Method
1 PAGES ___ Enter
a. Dependent Variable: Fees
b. .All requested variables entered
Model Summary®
Model R R Square Adjusted R Std. Er_ror of the
Square Estimate
T T T
1 .526" .276 273 .734409359894708
a. Predictors: (Constant), PAGES
b. Dependent Variable: Fees
ANOVA?®
Model um oSf Squares df  Mean Square F Sig
1Regression 51.094 1 51.094 94.732  .000°
Residual 133.761 248 .539
Total 184.855 249

a. Dependent Variable: Fees
b. Predictors: (Constant), PAGES

Coefficients?
Unstandardized Standardized

Model B  Coefficients Coefficients t Sig
Std. Error Beta

1(Constant) 5.761 .637 I ' 9.041 I .000

PAGES 1.725 A77 .526 9.733 .000

a. Dependent Variable: Fees

h



daa) jall i 5ol AU Aullall 83N ALLE py ABMal)

M.\zim.\.‘&/:

Residuals Statistics?

Minimum

Maximum

Mean

Std. Deviation N

Predicted

10.929617881774902
Value

13.299810409545898 11.946133968675387 .452988083941049 250

Residual -1.586219549179077-  2.361834049224854  .000000000000012  .732933158683751 250
Std. Predicted -2.244- 2.988 .000 1.000 250
Value
Std. Residual -2.160- 3.216 .000 998 250
a. Dependent Variable: Fees
Normal P-P Plot of Regression Standardized Residual
Dependent Variable: Fees
10
08
o)
2
o
£ 06
3
0
T
3
9 o
[«
X
it}
02
00
00 02 04 06 08 10
Observed Cum Prob
Tests of Normality
Kolmogorov-Smirnov *
Statistic df Sig
Residual Standardized 250 .006

a. Lilliefors Significance Correction
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Regression:
Variables Entered/Removed?®

Model Variables Entered Variables Method
Removed

1 PAGES  Enter

c. Dependent Variable: Fees
d. .All requested variables entered

Model Summary®
Model R R Square Adjusted R Square Std. Error of the Estimate

| | |
1 545" 297 294 .670011525984033

c. Predictors: (Constant), PAGES
d. Dependent Variable: Fees

ANOVA?®
Model Sum of Squares df Mean Square F Sig
1Regression 45.924 1 45924 102301 .000°
Residual 108.638 242 449
Total 154.562 243

c. Dependent Variable: Fees
d. Constant), PAGE) :Predictors

Coefficients?

Unstandardized Standardized
Model B Coefficients Coefficients t Sig
Std. Error Beta
1(Constant) 5.988 585 | 110.231 .000
PAGES 1.648 163 .545 10.114 .000

a. Dependent Variable: Fees

oA
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Residuals Statistics®

Minimum Maximum Mean Std. Deviation N
T T T
Pri]dllcted 10.925706863403320  13.189710617065430 11.892549526905158 .434728919836500 244
alue
Residual -1.539049625396729-  1.710736513137817  .000000000000010  .668631480181049 244
Std. Predicted -2.224- 2.984 .000 1.000 244
Value
Std. Residual -2.297- 2.553 .000 .998 244
a. Dependent Variable: Fees
Normal P-P Plot of Regression Standardized Residual
Dependent Variable: Fees
1.0
08
Q2
2]
E 06
3
(6]
T
8
QS o4
o
>
w
0.2
00
0.0 0.2 04 06 08 1.0
Observed Cum Prob
Tests of Normality
Kolmogorov -Smirnov *
Statistic df Sig
Standardized Residual .055 244 .069

a. Lilliefors Significance Correction

o9
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Regression
Variables Entered/Removed?
) Variables
Model Variables Entered Method
Removed

ROA, Leverage, year, firm
size, Audit firm size®
2  PAGES® . Enter

a. Dependent Variable: Fees
c.All requested variables entered.
Model Summary®

Enter

. Change Statistics
R Adjusted  Std. Error of the .
Model R . R Square F Sig. F
Square R Square Estimate dfl df2
Change Change Change
1 .742® 551 542 .583081316290142 551  59.943 5 244 .000
2 749" 561 550  .577826717091655  .010 5458 1 243 .020
a. Predictors: (Constant), ROA, Leverage, firm size, Audit firm size
b. Predictors: (Constant), ROA, Leverage, firm size, Audit firm size, PAGES
c. Dependent Variable: Fees
ANOVA?®
Model Sum of Squares df  Mean Square F Sig.
Regression 101.899 5 20.380 59.943 .000°
1 Residual 82.956 244 .340
Total 184.855 249
Regression 103.721 6 17.287 51.775 .000°
2 Residual 81.134 243 334
Total 184.855 249

a. Dependent Variable: Fees
b. Predictors: (Constant), ROA, Leverage, firm size, Audit firm size
c. Predictors: (Constant), ROA, Leverage, firm size, Audit firm size, PAGES
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Coefficients

a

Unstandardized Standardized Collinearity
Model Coefficients Coefficients t Sig. Statistics
B Std. Error Beta Tolerance VIF
(Constant)  -186.606- 53.481 -3.489- .001
Audit firm
) 884 .080 513 11.017 .000 847 1.180
1 size
firm size 188 024 354 7.672 .000 .866 1.155
Leverage .096 071 .059 1.343 .181 963 1.038
ROA 274 353 .033 776 439 998 1.002
(Constant) -164.372- 53.847 -3.053- .003
Audit firm
) 812 .085 471 9.518 .000 736 1.358
size
2 firmsize 162 027 305 6.062 .000 715 1.398
Leverage .092 071 .056 1.301 .194 963 1.039
ROA 295 350 .036 842 401 997 1.003
PAGES 414 177 126 2.336 .020 620 1.612

a. Dependent Variable: Fees

Normal P-P Plot of Regression Standardized Residual

10

08

08

04

Expected Cum Prob

0z

Dependent Variable:

Fees

0z 04

0.8 08 10

Observed Cum Prob

1)
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Tests of Normality
Kolmogorov-Smirnov?
Statistic df Sig.
Standardized Residual .037 250 .200

*, This is a lower bound of the true significance.
a. Lilliefors Significance Correction

@w\dggdzgédm\@sm(z) @ala
tBALAY claalinl) Gids 8 jlasiy) g isal

Regression
Variables Entered/Removed?
. Variables
Model Variables Entered Removed Method
1 Footnotes . Enter

a. Dependent Variable: Fees
b. .All requested variables entered

Model Summary®

Model R R Square Adjusted R Square Std. Error of the Estimate

| | |
1 417° 174 170 .184827626388502

a. Predictors: (Constant), Footnotes
b. Dependent Variable: Fees

ANOVA?
Model Sum of Squares df  Mean Square F Sig
1 Regression 32.098 1 32008 52111 .000°
Residual 152.757 248 .616
Total 184.855 249

a. Dependent Variable: Fees
b. Predictors: (Constant), Footnotes

1y
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Coefficients?

Unstandardized Standardized
Model B Coefficients Coefficients t .Sig
Std. Error Beta
1 (Constant) 6.434 165 . . 8.407 . .000
Footnotes  1.585 .220 417 7.219 .000

a. Dependent Variable: Fees

Residuals Statistics®

Minimum Maximum Mean Std. Deviation N

I I I I
Predicted Value 11.099901199340820 13.120643615722656 11.946133968675380 .359038338636418 250

Residual -1.514824271202087-  2.456036567687988  .000000000000011  .783250081825843 250
ricted
-2.357- 3.271 .000 1.000 250
Std. PValue
Std. Residual -1.930- 3.129 .000 .998 250

a. Dependent Variable: Fees

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Fees
10

08

06

04

Expected Cum Prob

02

00 02 04 06 08 1.0

Observed Cum Prob
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Tests of Normality

*Smirnov-Kolmogorov

Statistic df Sig

Standardized Residual .052 250 .092

a. Lilliefors Significance Correction

1BALAY Claalial) Cla say jlasiY) g igal
Regression
Variables Entered/Removed?
Variables

Model Variables Entered Method
Removed

9]
1 Footnotes : Enter

a. Dependent Variable: Fees
b. .All requested variables entered

Model Summary®

Model R R Square Adjusted R Square  Std. Error of the Estimate
| | |
1 416" A73 170 .747839853173511
a. Predictors: (Constant), Footnotes
b. Dependent Variable: Fees

ANOVA?
Model Sum of Squares df  Mean Square F Sig
1 Regression 28.726 1 28726 51364 .000
Residual 137.020 245 559
"~ Total 165.746 246

d. Dependent Variable: Fees
e. Predictors: (Constant), Footnotes

Coefficients?

Unstandardized Standardized
Model B Coefficients Coefficients t .Sig
Std. Error Beta
1 (Constant)  6.688 731 ' 19.150 .000
Footnotes 1.504 .210 416 7.167 .000

a. Dependent Variable: Fees

¢
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Residuals Statistics?

Minimum Maximum Mean Std. Deviation N

Predicted Value  11.115608215332031 13.032789230346680 11.915744115970150 .341718822712479

Rl -1.493432879447937-  1.980949282646179 .000000000000010  .746318305609131
i, IFied eitzd -2.342- 3.269 000 1,000
Value
S, Resisiusil -1.997- 2,649 000 998

247

247

247

247

a.e: Feesariablependent VD

Normal P-P Plot of Regression Standardized Residual

Dependent Variable: Fees
10

08

06

04

Expected Cum Prob

00 02 04 06 08 10

Observed Cum Prob

Tests of Normality
Kolmogorov- Smirnov*

Statistic df Sig

Standardized Residual .046 247 .200

*. This is a lower bound of the true significance.
a. Lilliefors Significance Correction

10



