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The Impact of the Auditor's Disclosure of key Audit
Matters on the Investment Decision in Shares of Listed
companies in The Egyptian Stock Exchange
Emperical Study

Abstract

The research aims to study and test the effect of disclosure of key audit
matters (KAM) on the decision to invest in shares of companies listed on the
Egyptian Stock Exchange, in addition to studying the effect of some other
characteristics (Size and experience of the audit office). To achieve the aim of
the research, a Pilot study was conducted on a sample of equity investors and
analysts in Brokerage firms. The study concluded that the disclosure of key audit
matter Has a significant eftect on the decision to invest in shares There is also a
Significant and significant impact on the size of the auditor’s office and its
Experience on the relationship between the disclosure of key audit matters in
The auditor’s report, as they are two modified variables The results of the
Additional analysis also confirmed the importance of the investor’s experience
And scientific rehabilitation, as these results showed a significant impact of the
Investor’s experience and scientific qualification on the relationship between

Excluding the main audit matters and the decision to invest in companies’shares.

Keywords: Audit standard- Key audit matters- Investment decisions in

companies' shares
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Reliability statistics :YJga
First case
Cronbach Alpha N of items
0.711 7

Reliability statistics
Second case

Cronbach Alpha N of items

0.673 7
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adlaiey) HLas) oY Jgaad)

Kolmogrov- Smirnov Shapiro- Wilk

statistic df Sig statistic df sig
Case 1 424 64 .000 164 64 .000
Case 2 110 64 ,000 .768 64 .003
Case 3 116 64 .000 .638 64 .002
Case4d 116 64 .001 701 64 .000
Case5 141 64 .003 737 64 .000
Case 6 142 64 .002 .826 64 .061
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o Al Hlaa) il gy %0 (s o (e JB) culS 13 P value dad Clus a;
>8I (pvalue) das i€ 13 Gually daadl ompdl) iy paadl i )y sy ((¥) @y Jsnl
(-041) sl (P —value) ded N5 %0 (s

Wilcoxon Signed  alaaiuly Gusall Jo¥) apdl) lodl il () a8y Jsaall maagg
Capdll @l Lalal) A e 3l aladinly @lldy g1 43ad) e Ranks Test

Caadll J 5 Gaphl) L) il o¥ Jgaad

P -Value SR ad
-1.998 Wilcoxon Signed Ranks Test (Z)
041 Asymp. Sig.(2-tailed)
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H2a Gl Las) dagti ¢ Jga

P -Value JLERY) Al
-477 Wilcoxon Signed Ranks Test (Z)
0.430 Asymp. Sig.(2-tailed)
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(H2b) Gajll Jlidl milh 10 Jgea

P -Value JEAY) ol
-.588 Wilcoxon Signed Ranks Test (2)
0.474 Asymp. Sig.(2-tailed)
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