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The Role of Audit Firm and Partner Styles in Enhancing
Financial Statement Comparability: Evidence from
Egyptian Non-Financial Listed Companies.

Abstract

This research aims to test the role of the audit Firm and partner styles in
enhancing the financial statements comparability for non-financial companies
listed in the Egyptian Exchange in the context of four control variables that
express the operational characteristics, which are the differences in companies
size, cash flows from operations, revenues, and leverage of companies during the
period From 2015 to 2019. The fundamental analysis reveals that auditing
financial statements by the same audit firm and/or partner style improves
financial statements comparability, and the cash flows from operating as a
control variable significantly affect the financial statements comparability. The
results of the additional analysis indicated that the difference in operating cash
flows increases the effect of the audit firm's style on the financial statements
comparability, and that the difference in size and operating cash flows increases
the effect of audit partner's style on the financial statements comparability, while
the difterence in leverage reduces this effect. Finally, the results of the sensitivity
analysis showed that changing the measure of financial statements comparability

did not affect the strength or direction of the two main relationships.

Keywords: Audit Firm Style, Audit Partner Style, Financial Statements
Comparability, Firms Operational Characteristics, Non-Financial

Companies, Egyptian Exchange.
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(Francis et al., 2014; caad) dae el codial 1 2&L) cluyal sl Tala sl
«Kawada, 2014; Ahn And Sonu, 2020; Ege et al., 2020; chen et al., 2020)
Gaalal il LS caad) 7 3 sl 2000 Al ke o)) Adlia) gl ) Gialdl pald
PN i) e il o3 bl Canasl L) laall sl
O dll Allad) el A (e 4l 55 :(Size_Diff) ()il aaa b CDEAY) V- -
P sadl) e clSall LAl Jea) Jlaay gankll xle )
= |(Log T.A)i - (Log T.A)j|
dll Aallaall Aaills 4l &35 :(CFO_DIff) (i€ydll Auladal) clibail) b Cdiay) Y- —
sk WS Sl Ll Jea) M) ) i L) AL e Lol bl o
= |(CFO/T.A)i - (CFO/T.A)j|
e Ialaie) 4uld o1 :(Sales _Diff) (pi€udll BLAL il (Goiwa 2 DAY Yoo -
o LS @l il Joal) Jaa) o Gasuie LLaill cilalyl o (3l dillaal) dadl
;S sl
= |(Sales /T.A); - (Sales /T.A)j|
ydll Aallaall Aaills 4l o35 :(LEV_DIff) ¢pi€pill Aigasal) Gima b DAY €—a —
fob LS @lSal) il Jpall ) o Loguie SLIEN) Jlaa o
= | (debt-to-assets); - (debt-to-assets);|
o) (sl ilaay) Jaladll adgai 0/Y /1
t(H1) Gasdl) olaay J6I sxeiad)l Jadll jlaaty) zigei delua &

Compiyit = B0+ PlSameAudFirmiy+ [(2Size_Diffije+ B3Cfo_Diffijet+
4 Rev_Diffjjc + B5Lev_Diffijc +&ijt .o.vvnee. (D
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:(H2) caydl lsay Jall ssanall adll jlasiV) = 3gei A lua o8 LS

Compic = B0+ PlSameAudPartneriii+ [2Size_ Diffip+ [B3Cfo_Diffi+
B4Rev_Diffi; + B5Lev_Diffijt +e&ijt .......... (2)

Gl 7 dgal Cipitie (o BLINY) Adgiany hasl slasy) Y-
lelan) oda 4] i Lo als )l ey dgdia gl clebany) :(Y) Jsan moas
aall <5 ¢(0.18099 +) (ilene Cibails ¢(0.12815) dawssia daas A35kall AL e
Gl agas 3 s ¢(1.83536) 4l (adV) aall IS Lty ¢(0.00172) el 13gd 5V
b5 Aeliall L] i A ) bl A)lkal) L) LR LG (g 8 Lisale
((-33) 4t Tnalyal) i€a Alailg Lginalie o3 G SN Tt o oy LS LAl uis
(S 2l S5 ¢ 16) A byl Aaid gy Lgtnadie o3 ) I8N Jas i LS Laiy
Bl eSay Laguld il a3 Gouiing 1) Lagd (o) 2ally ¢(0) gpiial) pda
Agoal) ol canall 8 Jiam g Ay A cilpiid) paiload Ldadll cililasy)
Aba ) Galloadl) e Cilyitie s Aol (Siasey LA ol aaay il il
Leabl (e 380 Aol 3lais Leabal wiy gy ¢y i of laiall (g Syl

ol il e

Descriptive Statistics aagll slaay) :¥ Jgaa

Std.

L Mean Maximum | Minimum N
Deviation
0.18099 0.12815 1.83536 0.00172 140 | comp

471 .33 1 0 140 | SameAudFirm

.365 .16 1 0 140 | SamePartner
0.54944 0.76671 2.80418 0.01192 140 | Size Diff
0.10897 0.11704 0.71124 0.00033 140 | cfo Diff
0.49536 0.51093 3.19189 0.00634 140 | Rev Diff
0.17131 0.10380 1.20972 0.00010 140 | Lev Diff

140 | valid N (listwise)
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L) hlbae (£) dyn capme Al Jae il o BN e by Ly

dapal) Jaa clpriall G O g b)) EDlalaa ddghaa 16 Jgaa

Same Same
LevDiff | RevDiff | CfoDiff | SizeDiff . Comp
Partner AudFirm
-124 .002 542" .003 320" 1617
1 Comp
(.143) (.983) (.000) (.970) (.000) (.050)

-.043 -.023 -.024 074 617" . 161" Same
(.613) (.788) (.780) (.387) (.000) (.050) AudFirm
.038 .095 .086 012 . 617 3207 Same
(.653) (.265) (.311) (.887) (.000) (.000) Partner

.305™ -.070 .035 012 074 .003
1 Size Diff
(.000) (.410) (.681) (.887) (.387) (.970)
-.088 .097 .035 .086 -.024 542"
1 Cfo_Diff
(.302) (.255) (.681) (.311) (.780) (.000)
-.109 .097 -.070 .095 -.023 .002
1 Rev_Diff
(.202) (.255) (.410) (.265) (.788) (.983)
-.109 -.088 .305™ .038 -.043 124
1 Lev_Diff
(.202) (.302) (.000) (.653) (.613) (.143)

A On )k L)) ABDe dgay eSS O L)) EBlabas of (£) Jsaa (e o
iyl Aanly Laginalye SN i Analyal) i€ Alauslsy S50 Aaalyes A3)kall ALY 23 al)
(-320) (-161) Jsll o a5 Loghn Aokl L) caladal) GRS (ggiuas cAni Aaa)yall
O oy LKL (0.05) Asine (grie vie dxiliasn) AV @il clalaall 38 aneny ¢(-542)
Loginalyay cdonsdi Sl Ay (S50l dmalye (o Angine dayh Loyl ABle asay Jsaall
Dl a5 ¢(0.00) AV (griveas ¢(-617) Lagin Tl V) Jalae o o ads byl ddasil
byl ddaslss Leginalye Jlain) (e i 4 Sl Adasdlgy (5680 daabe of Cia dilaia
Soimsa o3 COEAY) Aayds lSHEN ana GO o Lysiee Rk Ll 4Dl aa g LS i
Zgalaie ADle Ll a5 ¢(0.00) V2 (55t (-305) Legias Lali¥) Jalas o Gam Agaal
cstlaall Jasal ana ol sale Jadiy KA sai Janae 32L) o Cas
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Gaadl) Ll gili V-Y -1

AoV a3 ) saeid) Jlani¥) sl @il sty (e duesdll ol 8 Gaald) gy
fob LS Gl i HLaaY Lagile
(H1) Js¥) (ol Gjdl) Lia) Ao V-V —¥—1

e SISl (e Y AL Q35al Aaalye cuilS 1Y e Ll (H1) Y (il Caagiad
Allal) LagilsB AL (e Ligina a3 Raalyall (e (uds Aanlss Apeaaal) G alls 3all 2Ll
t OIS aae i€ it lua 5 Lilan] ) 138 HLadYs 4kl
Lpaal) dajpills Sasdal)l Al e GlOGAN e Y ALl adlsdll daale 323 Y :Hy

A liall L) Lagratlgh LB (ha U gina Analyal) ii€a (uiti Anuilgy

((H1) Gl laal gits ) Jyaall mam s

(H1) Gl ) uitsi o Jgaa

Ay sinal 5 sina “L‘?;‘)M SRl Jalaa i~
(Sig) () ”
480 .708 .022 Constant
.018 2.401 .065 SameAudFirm
.889 -.140 -.003 Size Diff
.000 7.643 906 Cfo_Diff
437 -780 -.020 Rev_Diff
339 -.959 -076 Lev_Diff
332 (R?) aail) Jalaa
307 il 2 ( A&J&S“t;";;‘)‘
13.313 (F) &ibas) dajd
.000 (Sig) 4sinall (5 siana

sdaniiiall Jlaad Aaaa
Compir= PO+ PlSameAudFirmi+ [B2SizeDiffijx+ B3CfoDiffj+ B4RevDiffy +
BSLevDiffi,-t +£ijt
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Baddl i g3ls Adjusted R? Jaaall aaaill Jalee o (0) Jsaa e oy
3 Jiay @iy SV Jteall susndl o @l a5 ¢(-307) (sl plaadl) z3sail Ayl
QS (it Al gy Ayl dia) slb saal) AWl e DIKEN (e (Y AL 31gal) dxa)se
G b bl (e (%30.7) it o LeiSa Aan¥) Al Cpiall Y] Al cdan)yal)
Logailgd AL (ggima (4 lpoanll Aadiall Al & la) (K Loty 5laal] A0Lal) Logall 8 20,18
z3saill (F) @ Gileanl of iy LS Slgial) Uil Liag (oaf dalse ) aliall )
O ime Las (%35) dpsine Gimsa (e 31 a5 ¢(-000) A2 (gsiasar ((13.313) gils
cad) Jae Blall LY sdlay Lilas!) s pasieall axidl jlaaiV) z3sa

Jiisall o) (alee of gl oy gl oz dgaill oy il ol puially (gbaiy Ladg
A3 ggiaar (2.401) d 2Lkl (1) & dslaa] dad; (.065) sl (SameAudFirm)
Bl el LS lilas) 1y i) of e Lae ¢(%35) Ausine (g5ie e B a5 ¢(-018)
Julra o) il oyl o (Cfo_Diff) s dpsine 1)) cihrially Glaty Lad 43Lu)
O DB a5 ¢(:000) Y2 (grine (7.643) 4 ALl (1) @ ddlas) dads «(.906) sl
e o V5 ©AY) EDEN AW iyl dugies pre ekl Lty (%5) Ausins (S5
chaiall CBlalan o) i) iyl Gum ((Lev_Diff) ((Rev_Diff) «(Size_Diff) syl
((~-780) ¢(~-140) aed Aladl) (t) < dslias] dads «(—.076) «(—-020) ¢(--003) e
(%5) Ausine Ssie (ra ST agriens (-339) ¢(-437) «(-889) A2 siwa «(—.959)
ok By bl 4ayuas (HI) J5¥) apdll Sy paad) im b mdy o il o3a e ol
S Adailsy A paall dasalls Baiall Anllad) e AN (e B Al L35l dnal e
D%l Jaatl) z3ga Atlia Sars - A5)lall AL Lagailh AL (ha Lisina 55 Ausis Aaall
:(‘;:‘ (X

Compijt=.022+ .065 (SameAudFirmijjt) -.003 (SizeDiffit)+ .906 (CfoDiffi;)
-.020 (RevDiffj;t) -.076 LevDiffij: +€j5

(Francis et al., 2013; cluhall e a4l coald Le pe dalod) il gam,
po Axalyall (e Jaas o Francis et al. 2014; Kawada, 2014; Ege et al., 2020)
A 53 g (Giama B gl 2gns e S e ARl Adlal) ) A0S e ol o
e i sl e oy iy cad) dseal) dulaal) Ay 8 Aahaall QIS Gy Aaalall
Al LG Lot e ALl oyl ailad
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(H2) AGY Gl Lad) dagii Y-v-Y-1
et SIS (e Y AL 353 Aradpe catlS 13 Le il (H2) S G pdll Cagid
Bl Logadlh ZLLE (ya Ligina 3305 Aaabyall clipdh (pudi Aalyy Bopemal) Fmsalls 5ial) ALl

P SIS e (€ it la @ Lilias) (apdl) 138 LadYy 251Gl
L) L 5l aiall el ol CSHE (e By Adlal) allsdl) Aaalie 385 Y :Hyg
Al Bl Lagealsh Al o Lrgina Byl el (pui Alauly
H(H2) ) kol mits Jal Joanll maasss

(H2) Gl ) uilsi 1 Jgaa

4 ginal) (g gl dgilaa) dad eyl Jalaa o
(Sig) M ()] i
274 1.100 .031 Constant
.000 4.197 142 SameAudPartner
927 .091 .002 Size_Diff
.000 7.514 .858 Cfo_Diff
214 -1.250 -.031 Rev_Diff
161 -1.409 -.107 Lev_Diff
384 (R?) waail) Jalaa
361 Jazall A aatl) S alaa
' (Adjusted R?)
16.714 (F) dsilas) 4o
.000 (Sig) Lasinal (s gima
sdaniiiall Jlaad Aaaa
Compije= 0+ B1SameAudPartner;+ $2SizeDiffj+ B3 CfoDiffij+ B4RevDiffi;
+ BSLGVDiffijt +€ijt

sridl N e @35 Adjusted R? Jaaall ayaaill Jalee o (1) Jsaa (e gy
b Jidy @ally S Jaall ) of @Iy s o 361) (gsbed Jlasi¥) 3 gail A il
iy 3da s Ayamall aysdl saiall Al yue AN G Y Al L)l daal e
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O (%36.1) it o Leiar (55aY) 2y L)) cly iiall 1) Al c4usii Laa)yal
Srin (A Chpill Aadiall danll ¢ la) (Sans Anlall dallall Lagail s 48 (ggie & il
(F) @ ailcan) dad o oy LaS . Jlsiall Ul Lgia (il alse () 35 laall 3043
i Las ((%5) Ausine (s5ime (30 B a5 ¢(-000) AN (s5ias (16.714) (gl 73 5ail

cnd) Jae el LY wllay (syine aadiusall il Jlasd¥) #3sa o

(Same  Jawd) justal) dulea off gl copedal oz 3 gail] Apasdil) cilyaially (3lay Lok g

AN giwa (4.197) 4 A Lzdl (t) @ dsloas) i ady (.142) sl Aud Partner)
) yelin LS clibianl Js il o ey Lea o(%5) Fusine (g5 (o 31 85 ¢(-000)
el e off gl coyelal Gum (Cfo_DIiff) jsie 3 iee Ayl clpsially (3bety Lad
G (o J3 oy ¢(-000) AV (g5iusas (7.514) 43 Aladl () @ Ailias) dads «(-858)
e p Al Al EDA A il A gins are iyl Laty (%5) Apsine
Chaiall cDllae of bl coyelil um o(Lev_Diff) ((Rev_Diff) «(Size_Diff) syl
((~1.250) ¢(-091) aed ALl (t) < Gilias) Zads (- 107) (—-031) ¢(-002) Dl
{(%5) Busine Gsisa o ST pgmrans o(-161) ¢(:214) ¢(:927) AN (sins (—1.409)
ol J3lly (abad) a5y pumy (H2) (S Gapdl) Jsy panll ajh iy iy i) o3a e oling
Gyl i Aol s Ao paall daa) sl sadall dlall e A (e GaEY Al Q353 dna s
LS ot Jlad¥l zasas e bua (Says A3kall A0l Legaild AL (0 Ligine 535 daalyall
Compiji= .031+ .142 (SameAudPartneri;) +.002 (SizeDiffii;) +.858

(CfoDiffyt) -.031 (RevDiffiy) - 107 LevDiffi +eijt

(Gul et al., 2013; Chen et cluhall e daall 4] Cald Lo e Al bl 34w,
s asiy Amalyl) eliys s of al., 2020; Jiu et al., 2020; Ahn And Sonu, 2020)
o Amalyall £S5 AR Sy Sl 038 ae iy LA )aal) ALl SR ALE a3 b ol
laall L) 310 LG e g CAY) s oy cAdlly Auaddll Gleal) Gus
gﬁlm\z\ Jaladl) ¥-1

Cangay ciuale Aiay Caadl dae lBlall Jail agdl Jguagll ) LY sl Cangy
oflle e 58 o Aladnl (ailadl) CDEa) LS 1Y) Le Aoy Jdaill 13 e Caalll
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Leailsf AL Sen 8 Amalyall cliydy ai€e o 50 (Ao g dpead) da)al) (d iadkes
Moderating role Jiaall Heall i)y A e cangdl U3 gadan 5<ag od)laall 4l
Clabal anas Aabiaal Aol Ll KAl aas 8 COBAY €8 Jian ) s i puall
e~ ml¥) Jdaal) 8 AlE) el L G (o lls — Aigeaall (g5as Jalil)
o) Gamjdll & SLaY) Jdatl (e Cangll A2 lia Sas ind) dae Al B
aaa /5 o(H3b) ddsall 4 i) \@laas Sl 5 ((H3a) 455l ana cdaal) jig :(H3) -
sal) Lxalye o Agsinall A e ((H3d) dugaall (s5ime i) 5 ¢(H3C) Laliall el
Laahyall aiSe (gt Aalsy Ao piadll dia) albs sagall Al e GISHE e a4
55l AL Legual) 8 Al
ana i/ 5 o(HAb) dbainll dua) elias i/ 5 o(H4a) Al ana D) i3, :(H4) —
sal) Lxalye (o Asinall A e ((H4d) dugadll (s5ime 5/ 5 o(HAC) Laliall el
Laabyall iy (e Aaalgy Ayl L)ool said) Ll 52 GISEN e Y AW
55l AL Laguall 8 A0l

t ) Al DA e il didatll Calaal L) (S

i€ Jaai
daal yall
Audit Firm

Ay
Sl b

ey daas
Laal )
Audit

Partner

Style/

L) Jlatl gisai 1(Y) <4
(Saldh slacl)
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DLl aaanall jlasiV) adgad aladin) ALYl dalsall (e Cargll agan ol
:(H4) «(H3)
Compij= B0+ P1lSameAudFirmy+ B2SizeDiffj+ B3CfoDiffy + P4RevDiff+

B5LevDiffi.+p6(SameAudFirm; X SizeDiffi) + 37 (SameAudFirm:x CfoDiff ) +
8(SameAudFirm;:xRevDiff;) + f9(SameAudFirm;;x LevDiffj) + €ije

Compir= B0+ PlSameAudPartnerj+ [2SizeDiffix+ B3CfoDiffi+ B4RevDiffi+
B5LevDiffi+ 6 (SameAudPartner;;: X SizeDiffi;) + 37 (SameAudPartner;; X CfoDiffj;)
+B8(SameAudPartner;: X RevDiffi) + 9 (Same AudPartner;x LevDiffj) +eije

Ldlal) adpdll Aol g Amalial) cuiSe Jaad (pa A8 o Ddaal) cpial) A jLas) gilss —f

Ljlaall

252l Al Analyall (i€ Jawi A Ao a1 Sl eyl 1 Jalas - Lyl oS
t A Jeanll DA (e 5l AW

(H1) Gl Jlad) zigail Ddaal) cfpsial) ddlaal i Lol milis 0V Jsaa

Ala) sy (H1) caodl L) il | d8ld) 38 (H1) gadll JLas gl
(Abay) Jadailly Ddead) clpiial) | (o) Jalaill) Adaal) o picial)
& giaal) dgilaal Sy 4y giaal) dgilas) LAy aial)
(Sig) (M ® (Sig) (M ®)
.006 2.777 .082 .480 .708 .022 Constant
.017 -2.411 -.138 .018 2.401 .065 SameAudFirm
.692 -.396 -.011 .889 -.140 -.003 | Size_Diff
.013 2.516 .326 .000 7.643 .906 Cfo_Diff
.840 202 .005 A37 -.780 -.020 | Rev Diff
.348 -.942 -.070 .339 -.959 -076 | Lev_Diff
SameAudFirm
251 1.154 .051 - - - xSizeDiff
SameAudFirm
.000 7.260 1.522 - - - xCfoDiff
SameAudFirm
.878 153 .009 - - - *RevDiff
SameAudFirm
313 -1.013 -.186 - - - xLevDiff
532 332 (R?) yaaill Jalaa
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500 307 d“'(ﬁ'd?:;‘z d‘j‘;?)‘
16.428 13.313 (F) &sibas) Ao
000 000 Amsindl s sima
(Sig)

sdadiiieal) lasty) Aalaa sdasdiial) jlaaiy) Alalea

Compijr=B0+p1SameAudFirmij Compj;=P0+ B1SameAudFirmy+ 32-SizeDiff+
+BZSiZEDiffijt+B3CfODiffjjt+ B4R BngODiffijt‘l‘ B4ReVDiffijt +BSLeVDi'ffijt +&ijt
evDiffi.+B5LevDiffj+p6(Same
AudFirm;; X SizeDiffi)+B7(Sam
eAudFirm;;x CfoDiffj;)+38(Sam
eAudFirmi,-tx ReVDiffijt)+B9(Sa
meAud-Firm;;X LevDiffi;) +€ijc

alae 3315 ) gol anaiall Jlaai¥) 3 gl Adeal) chysiall JWy of (V) Jsan e ey
Aprasiil) 33k g L) ix Laa (-500) ) (-307) oo Adjusted  R® Jaxall agaaill
N (13-313) (= (F) @ dilaan) dad coadn)) LS ((%50) (A (%30.7) e zasaill
O (i Lo ¢(%5) Lisine Gsmsa 0o S a5 (sl 3 (.000) AV gsimsar ¢(16.428)
il Jae Ul [LasY cuallias Gusine Gallall 8 2aidl sl 2l

sl il Zaalpall (wi€e Jasi ANal (CFODIf) il Jiaal) sall Aysine illl el
el Gy A Jelil) iie Qb dad DIA (e dile aSall S (53l i laall 2L
Lae Aoage A 13 Jalae 525 (1.522) g5 M5 (SameAudFirmxCfoDiff) Jawdll
AL () @ Aglias) dads ciall Jae A8 o (gpinall gy hall oyils ) i
033 3gas bl M5 aly ((%5) Aagine e e S8 a5 ¢(-000) AV (g5ina (7.260)
Gyl EBllae @il€ & o(Lev_Diff) ((Rev_Diff) «(Size_Diff) <)y saiall Ja s
«(SameAudFirmxRev_Diff) ((SameAudFirmxSizeDiff) . o A ole Ll
Lilas) dady o —.186) «(-009) ¢(-051) ol A (SameAudFirmx Lev_Diff)
¢(-313) «(-878) ¢(-251) A2 (gsivas ((=1.013) ¢(-153) ¢(1.154) aed ALladl) (1)
(H3b) el impdl) U (oS il s e elisy .(%5) Gusinn (giumn (o ST pgasans
s (H3) ot sl s 5 g caih

AR




......... 4 l0alt dllal) ol g8 AL 5y 0a0 8 das) jall &y pdig iiSa haad g0 oy Sgat Chwg oSl [3

adlgdl) Aty daafpall eliyd Jaad (e A8l o Aldeall cufpiiall S LS @il -
4laall Al
25 Al Aaabyall dlyd b 3D o a1 Al il 3 Jilass L oSa
t AU Jgaall DA e 33l AL

(H2) Gl jld) g isail Udaal) cfpsial) ddlal i Lol gl :A Jsaa

30 . o an g s Jé (H2) oo il JLad) gl
bl sxg (H2) Qo) R @ | gy o 2y e i di
(oY) Jatall) Aldaal) ol piall ‘
* (wl.u’ﬂ
dggimall | Aulasl Jlaaly) Aggiaall | dlasl | lasdVy edal)
(Sig) (M ® (Sig) (M ®
.001 3.377 .077 274 1.100 .031 | Constant
151 -1.444 -.227 .000 4,197 142 SameAudPartner
573 -.566 -.010 .927 .091 .002 | Size Diff
.004 2.947 317 .000 7.514 .858 | Cfo Diff
.657 444 .009 214 -1.250 -031 | Rev Diff
342 -.954 -.060 161 -1.409 -107 | Lev Diff
SameAudPartner
.061 1.891 .342 - - - xSizeDiff
SameAudPartner
.000 7.101 1.505 - - - xCfoDiff
SameAudPartner
.380 -.881 -.063 - - - XRevDiff
SameAudPartner
.008 -2.703 -.506 - - - xLevDiff
.639 .384 (R?) waail) Jalaa
Jaaall aaanl) Loalza
.614 .361 (Adjusted R?)
25.607 16.714 (F) &lban) dad
.000 .000 (Sig) 4ssinall (5 siusa

sdadiioial) lasiy) Adataa

Compiji= B0+ p1SameAudPartnerij
+p2SizeDiffi+ p3CfoDiffij +p4RevDiffijt
+ B5LevDiffij +p6(SameAudPartnerij.
xSizeDiffy) +p7(SameAudPartneri;.
xCfoDiffyy) +48(SameAudPartners.
xRevDiffyy) +9(SameAudPartner;j.
xLevDiffij) +eijt

sdadiioal) jlasiy) Adalaa

Compij= B0+ p1SameAudPartneri+
p2SizeDiffy+ p3CfoDiffi+ p4RevDiffiy

+ ﬂ5L€VDlﬁ?jt +3ijt
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5L ) ol aamiall Jlaat¥) z3pail Adeall il JUas) o (A) dsia e gy
Ayl 500al) £ i) in Las ¢(-614) Y (-361) 00 Adjusted R” Jaxadl ) Jalas
N (16.714) (e (F) G Ailiasl dad conit)l LS ((%61.4) ) (%36.1) e zswaill
O i Lae ¢(%3) Fusine (ssina (e B a5 cllall 8 (.000) AV (s5ia (25.607)
call Jae S LaRY albiay pallal) b oalls saxiall JlaatV) adsa
iy & Ja s A (Lev_Diff) ((CfoDiff) (gysiial Jiaall sl Aygine miluill 5 gl
Griie alan A PIA (e Legale aSal) G0 (2115 calaall Allal) 5l Aol daalal
«(SameAudPartnerxCfoDiff) Ja wall el Cp 2y gy Je il
Aad (yw azaing (—.506) ¢(1.505) sl e Laay (SameAudPartnerxLev_Diff)
Ll a3l lles Aaalyall by s Jaai A8e e Ulay Jigs (CPODIff) e o cplaladl)
LG (1) @ Ailas) e casly AL oda e Ll (Lev_Diff) yune 55 L A3l
{(*5) Fusine gsinen G0 I a5 (-008) ¢(-000) ANV (ginss (~2.703) ¢(7-101) Leg
isiae (S5t die Sl (Size_Diff) juxial lady) Jaadl Heall Lygins il cyelal LS
Jiisall iall Gy 4y Jelil) i Jlas A8 o G ((%10)
(1.891) d aLladl (t) & Adlas) 2ady (.342) s5lus (SameAudPartnerxSizeDiff)

Leiwy (% 10) dugine (sine (e Sl (%3) Fasinn Gsive (o S| a5 (-061) Y2 (s5ins
4 Jelil) e Jalae Gad of Cus (ReV_DIff) uial (grine Jina 3 25n5 il 255 ol
() @ Ailas) dady (—.063) sl (SameAudPartnerxRevDiff) Jaiwall juasdl (s
Bl e by .(%5) Gusina (gsina (0 S 25 (-380) AV (gsina (—-881) 4l ALl
s (HA) ) i) s o5 a5 ¢(HAd) ((HAD) Come sl o) o S 30
doluald) Julas £ -1
O aaly Al e 550 iy Cagas 430 Y] cslial) st Gadad <NV \a g Jalae 20em
Ol el e il el s Al s 5 A 8 Jaa Al eV o3
A Jisadl e YD didaall 13s Qaagiun & ey «Canall Jaa
olad) of 558 o (Alall Adlal) afladl) ALLlE) aolil) jodtial) (bl Al jundd gy Jb —
AL el ALl il s Anaal) iy G ok B

Yy



_________ 4 el AlLall adf gBl) AL 5505 B daal jal) &l ydi g iiSa Jaad g0 Chwgs S92 Chwgy il /3

(Francis et al., 2014; Kawada, 2014; <luhall e 2aes @l P JUEN (40
Julas c¥la (e Allall 38 el 3l Comprix and Huang, 2015; chen et al., 2020)
Al AL el (AbnAccr—Diff) Zpaladl ye GlElaaiul) CdlEal da)s Cwadiuly dauluall
aaai .l (TotalAcer—Diff) clilaas ) Aol ) daal diny (uleS 45 3 ylaall ALl
Al e cliliat V) () dags bl Sas el Julatll 6 sl s Ll

: Jull il e Modified Jones Model Jasdll jisas z3sad e lalaiel
AbnAccr-Diffjjt = Abs (AbnAccrualsi: - AbnAccrualsjt)

o Gua

QLA e A IS Anlall e Sl G @yl dalhall el :AbnAccr-Diff
A SlasaV) = dgai gy dad :AbnAccr

TACCy 1 (ASalesic - AARy) PPE i
A Byt Bt +B +B e
TAie-1 ° ' TAie1 : TAit-1 * TAia '

rof dua

Aglin ) caliad) J8 2 LY A e ool 0 Say clilian o) s
o)) Aasl) e ) el e g e

(=1 & t) sl (Dla Lliall claly) asa 8 il ke ARev;

(=1 & 1) 55 DA ciaally Slanll Gililia &l ok ARec;

(1) 35 Aled (b laedly V15 el A8 ila PPE;

(1) 35l Algs 3 Jsead) lea) TAi-1

TACC,,

L Ao (ARal dlal) allpdl) AblB) aulsl) jdial) (uld Adijh s 5 gl -
(H1) Ga)dl sl g isal

o (Al Al 21al AllE) bl i) Gl Ak s i JE Jeaal) mias
A0 lall A0l o3l Al Aaa)pal) Ci€a Jaad A

Ye




5l Al i g Al 30 B Al pdis i Jaad 50

gy 3908 Chssy Al [3

il e (Alaall Llal) aslsdl) ALE) adlil) jdiall (b Adija juss 5 04 Jgaa

(HI1) oadl) ,Lis) 7 agad

o 13l (H1) Gl JLad) gl ﬁgwﬁl) Al L) s
T e Ni L8l (ubaas (Total Accr-Diff)
A pubsas (AbnAccr-Diff) (b Jylaill & i
(Aopmsbasal) Sty 45 jlaal) o ? >
§ S dad Jalra & S dad Jalea
Lginadl | dgbas) | ey | Lginal | dgbas) | laai¥) il
(Sig) M () (Sig) M ()]
491 .691 131 .480 .708 .022 Constant
.048 1.998 339 .018 2.401 .065 SameAudFirm
.853 -.186 -.028 .889 -.140 -.003 Size Diff
.000 7.736 5.697 .000 7.643 .906 Cfo_Diff
573 -.565 -.092 437 -.780 -.020 Rev Diff
.269 -1.110 -.547 .339 -.959 -.076 Lev Diff
333 332 (R?) ypaaill Jalaa
Jiaall apaadl) Joalaa
308 307 (Adjusted R
13.402 13.313 (F) &sibas) dafd
000 000 psinall g sims
(Sig)

sdaniiiall Jlaady e
Compy= [0+ f1SameAudFirmy+ [2SizeDifty+ L3CloDitty+ f4RevDifly +
,35L€VDIff1}t +€jjt

o (Alaall Alall 2l 5al) AL sl jsial) (uld Al s o (3) Jsas (e sy
Joalae 8 il g Uiyl () (o) (AbnAcer-Diff) (uliie ) (TotalAcer-Diff) (e
sl Aupnsitl 50800 £ 1851 iny Les ¢(-308) Y (-307) e Adjusted R Jasd) ayasl
«(13.404) I (13.313) ga (F) < dilas) 2ad cuniiy) LS (%30.8) I (%30.7) o
ol 8 (.000) AVl (srine il dissinay 3 gaill Jaiialy
Lopass bt a1 Al clyariall 5 Jiiall puanall o) gas A pudil) priall agin o LS
Sl il Jabae ol oo Loyl olat) 5 598 (8 elon L) Julaill 73 gty 35k
e 4t ALEA) (1) @ Ailias) Aad comisily .339) ) (.065) o (SameAudFirm)
Gsiase (o Uil Loty (.048) 1) (-018) (e AVal) (g5isa i) g ¢(1.998) N ¢(2.401)
hially Glaty Lady (Al (3 grimall lad¥) ol puiall Blia) in Lae (%5) Zasine
Gyl Ala 5w o1 LS goinall lad)) oyilsy (Cfo_Diff) yuaia Jadial cdas )Y 28

Yo




......... 4 l0alt dllal) ol g8 AL 5y 0a0 8 das) jall &y pdig iiSa haad g0 oy Sgat Chwg oSl [3

Bl Sl e e ) yaiia ae3sS Gua (e ¢(Lev_Diff) ((Rev_Diff) «(Size_Diff)
L) Jae A

e (A lall A 30580 AL sl il (abd Ak s o () e Les ali
olatl ol 858 8 Aysina U558 Gaaay o1 (ADNACCr-Diff) (uliae ) (TotalAcer-Diff) (ulie
(H1) Slas) z el il 5 2SI 4y ginall (ggie o ehsus z3gailly Candl Jas L)
g sal il Ao (AMRal Ldlal) alfedl) Al8) alill jaial) (uld Ak pas S -

(H2) yas’l las)

lo (Alaall 3L el Al) ol il (uld ARyl s i Sl Jaal) g
20 lall ALal) 5058l llas Zaalyall eliyd lass ADIe
e (A0lEall Alal) adlsdl) AuB) aulil) el Gald Ak yaad G Y0 Jgaa

(HZ) ol Laal) C.{g..u

lalaie) (H2) g dll L) gl lalais) (H2) ol il JLsd) gl
wsbidas (AbnAccr-Diff) s w«bidas (Total Accr-Diff) 4
(Alaal) Jalad) 45 jaal) 400 (bt Jalaly 4 i) LA
s | Lad dalaa | ggiwa [ Aod dalas
Lgiaall | ddlas) | sl | dgieall | Adlasl | laady) adal)
(Sig) M ()] (Sig) M B
318 1.002 177 274 1.100 031 | Constant
.000 3.622 .769 .000 4,197 142 SameAudPartner
997 .003 .001 927 .091 002 [ Size Diff
.000 7.603 | 5.438 .000 7.514 858 | Cfo_Diff
339 -.959 -.151 214 | -1.250 | -.031 | Rev Diff
138 | -1.493 | -711 161 | -1.409 | -107 [ Lev Diff
375 384 (R®) Laill Jalaa
Jamral) Aaadill Jalza
351 361 (Adjusted R?)
16.060 16.714 (F) 4sibas) da
.000 .000 (Sig) 4 sinall (5 giuua

sdadiioall jlasiy) Adalaa
Compye= [0+ f1SameAudPartner;+ [2SizeDifly+ L3CloDifly+ [f4RevDiftty +
,35L€VDI'ICI§/[ +€i/‘t

1




......... 4 l0alt dllal) ol g8 AL 5y 0a0 8 das) jall &y pdig iiSa haad g0 oy Sgat Chwg oSl [3

o (Al el 530 8) el il 8 Ay i of (1 +) Ui (e e
dalae 8 Canila (bl ) sl «(AbnAccr-Diff) (s I (TotalAccr-Diff) (ulsae
A prasiil) 338 alias) ey Lae o(-351) ) (:361) e Adjusted  R* Jaaa) aaal
&) (16.714) (e (F) < ddlan) dad cozaids) LS ¢(%35.1) A (%36.1) oo gasaill
oallall & (1000) AV (sgivae iy disginas z3saill Laiialy ¢(16.060)

Lppsa it oY) Al sl S Ol puiial el Aoyudil) cilyiall 25 o) LS
Sl il Jalae ol Cuan Loyl olat) 5 598 8 elon ull) dulatl) 73 gt 35l
Cre 3 AL (1) @ Adlias) A cuzidsls .769) A (-142) (e (SameAudPartner)
)]l chrialls 3laty Lads ¢(.000) AV (g5iuar Blia¥) xe (3.622) ) ((4.197)
Clyiia) Ala 5o o LS cgsinall lal oy8lsy (Cfo_Diff) jowie Jaial cds )
Bl 8 Sl L gea e ) yakia ae3sS o (e ¢(Lev_Diff) ((Rev_Diff) «(Size_Diff)
Gaall Jase AL

e (Anplaall Adlall 2315l ) @l el (Wl Al s o () G Lae palisy
olatl 5 558 8 dsiea g8 Cany o1 (AbnAcer-Diff) (ulie ) (TotalAcer-Diff) (ulie
(H2) Jlas) zasad Al 5 LS 2yl (grise Ao elp z3gailly Candl Jae LA
Ao yikall Gial) cilaa aaly cluasilly Aadal) o -1

Al 35l AllE jajen (o8 Amalyall @liydy aiSe o g0 Lials Ay daadl) Caagi
At luay Galdl A6 Gaagl 138 e BUails Ayl dia)sll said) L) e ISl 255l
ED M gplaill B8l pandi w35 . Rl G5 c6das J5Y) Oty (s (el Ay Adad
Alaall A nlaall ilaslaall 2L ol SY1y gl Gl () Ao il s (el
ety ¢Alaall Aollall 3152l AoblE s daalpall e Jaws (g A8l Jaday A0l Ao pdl) ol
Calis Al ) 51l Al Aaabyall iyl Jaas A Julaty ZAIEN e il Codial
O pls LY cpalad s alas) ) gl 3l (e sl

bl ¢yl Zuigal) Asladd) Ay 8 Gandl o d LD Gl e el 380 s

cilelad Calide (e 4555 (01) e Lagle Jsaanl) 2i50alie (YAL) e e L e
Aahall i a3 o( Y0V 1Y) 0) 555l (PIA A8 S claalin (0) &l (Ajad) da)sll
Ay ¢Lalon) Sl Al (sl Sy 1Y) el calgls cclie b D 1) Al

v



......... 4 l0alt dllal) ol g8 AL 5y 0a0 8 das) jall &y pdig iiSa haad g0 oy Sgat Chwg oSl [3

5l 8 Al ((H1& H2) Gl gt L) b)) dabaill Caagiads Aol Siylas
Zalia) a3 i leall A0l Legadilgd A6 e ) il (g Adia dall (ailadl) cadlusl
Aal) cldally camall 8 CAY) QA ] Jodatl) 23 ail A uls) ol e (£)
iy i€a s ac a3 Al ) duagill g A gaall (s5ianes cdaliil) oyl anay Ayl ol
doasill a3 A8l clyarially 3laiy Lads 5)laal Al 2306l ALl (gpinall Suyaill (8 Analyall
(A lall L) (sgiee (B culpaall a3 Jly bl Lowall cEl (ggiee G G )
o Aty i€ A o) (goisay Jalaill ol sy canall Aysies are bl el Loy
LS ) sl HLas) adses
Al laally canall 8 CDBAY) il Jaaal 59 lasl aleay) Jianll Caagial

a3y eiadl dae il Bl e Zigaall gsiasey caliall Cilaly) ansg cdaba sl
La ol inie il jue (€8 cpn dabiedal) 2ol claaill Gdaal dapn o ) dea sl
ol el ol Laiy dliall Adlal) 3lsdl) Al e daalyal) i€ aai il (he 2k A peadl)
o5 LS L gaal) (gginay claliall @laly) anag caaal) 8 COBAY) @i (grine Jini il
e Amaball s e Al e bl sl il aaall Al o ) deagl)
s analy L Ll e e gl (e CadA) Qo Lai ¢Alaall 2001 L3058l 3
55 Ao (A0)laall ALl asal) Al8) aulal) Ayl ke (bl Ayl s ST Ay Aaulual)
i o (M Jaagil) s lall A L30sal) Aables daalyall cliyii Ci€a Jaai ADle olaal
B e e o (S (gpina pils el ot A el A L3lpal AL Wl Ak
Al Jae Gl

(.\33 H\ Q\S‘).&M = Cl_aéﬂ:y\ B)g yaar C_ﬂ_‘u U"A—.‘Sl UAJ; La s g L_,."A L\AL\]\ 25
L) 35al) A e Loaydils AoeaY Tidas cas Aaabpall dliys 5/ 5 ai€e 2daidsy Lgianlye
Caaldl sy LS LA Q3153 exiise s slliaall Cilasal by sasa o a5 (e ¢Ad)laall
O OSas dopadl 2l 8 Alalall Gaalyall (uil€e 28K ¢ly (agarlly (eLalY) pualge iy
Omvieall Grlaalls (el &Y) (aiadill s3lul e (8T Jee desane Jilal) 13a el a5
O] 8yl ol Al 5))55S Anadanill gl (san) A (e ojlaual Sing eyl (553 (1
il el (g Ul (3aias (& sny ol 13 sk o g Adlal) 8,0 Aalad) Rl S
Jaalyall

YA



......... 4 l0alt dllal) ol g8 AL 5y 0a0 8 das) jall &y pdig iiSa haad g0 oy Sgat Chwg oSl [3

Sty il Laladl (e ol (3aa3 o Sa Apanlans cillal il gy ALYl Gang LS
S Les ¢ ool Gl Uas Gigall Alglhas ped Gt ills cilibial) e 38 i S caalyal
La 40 Jyane sl 55 o1l Aanlyal) (ol€a (acads (ga s Ahaxiall )l 2jedl (s
Gleadly @Al llua ey el Gllua e Ao @ada doa dopadll 450
Laabe 33 ped o Taaball o8 Slin) 3550 e Adpan e Adle il L pad)al
A Camally ually oyl Jabs () Caags Aaile ys0 Ay el Aa bl S5
Llail g ol Guind (B pgan Loa pand Jhanny Uaydi el jliely Lloadll claatiose Jya
Slehal e e Slbuall e Jleel 535 e B8 Bang allavs of Gangy Dl L 61S,80)
)] Adas ey s lbad Axalyall al€e a3l 205 (o (Ao (oaladll) iy 20
Loty ) Amalyall lod 535a 3 Ba¥) e (31 2al) (32a3 Gy 53 Y1 sa g 5350)
b Los dlld e Laiyly g eyl s Alebies 4 Sl uaiiall cpuibiaiall oIS,
iad) el dduai )l
goase idaisall bl e aaaed) Ala e ¥ As gl Adadl) Gle s galls 3l Lads

tok L e gnsall 038 aal ag Al 3eall (g Iaihe Callaiig Canl

el ALl 31gal) AlE e Gaayal) dliydy (e daas B —

Behall Al 23052l Aallas Aralyall dlipdy (i€ Jaai Al —

Al Al Al Al e ciblual) el eliall paaddl) A —

Al AL 31 BB e cibluad) ()l drigall 38l (ssie F —

Apnlad) Glagleall 3a5a e daabyall cliydy (i€ Jasi 35000 —

CAY) CalKdls Ll £ CalSal) 8 Aaaball @lyis iCa Jaail A5)lke Ay —

el 2L a3l Aliles 5))3Y) Galae Gailiad A —

Asaball by CiSe haar e dadyll 35350 —

Al Akl Sgal Al e Aaaball glal ddeld F -

A)lell LW 31l ALl e dadally Anulad) LY 510 cilajles T —

A}



......... 4 l0alt dllal) ol g8 AL 5y 0a0 8 das) jall &y pdig iiSa haad g0 oy Sgat Chwg oSl [3

&bl
dupad) Al aafal) sl

rlaall aaail) e A gl L) ol jules a8 3L (Y ) A) Lgame Aalid Slall

o Aaad) il e gl Ay 1) Ll seliS e ) 1 e,

V Cirpes i dals 63)a) IS desyally Duwlaall das . panll Dl G3)5Y) (3o
NE4-aY:())

Y Ales (i o Lpadl Ganladll julea & chskall (YY) aaal jul il
Cipadl) dlae Ay adll aysll 8 52 kall IS AN e A gl Ay 1z LY
AYN =Y 1(Y) € Laib deols 3)lail) LS Lulaal)
N5 ALl satl) R4l 5 43 5laall AL L3 gal) ALE G ADLAD) LY Y Lagene a2 ¢ Ssal)
Gl<al e daadas A 1A sia o A< ad) daalyall Jaaa Jusdl JiaA)
Y €LY/ deols cilail] LS Lurlaal) Grpall 40i€0Y) dae Aaysll sl
LYY —YVvY :(i)
iz LYl 8y clasles e A3kall AW 316 L 50 L (Y419) LS sl cuie (gslaall
O 5l 3 L) 3h ) Aaygy A Alasall Lyl KA e Ak Ay
=Y. '(\) L%v}uu_u‘z.f_ala @')M/M.Myﬂj Lwlaad Aae Y« YA=Y VT
.YAo
WY1 8l ljlas e Bl el A gl ubeal) ks 586 L (Y0 VA). aalh) a2 ¢ Cpan
LS dea fyally dcalaall dlae Al Ay tdaalad) Sl glaall D) dasilly
NV =Y :(v) V g i deals 5)lad))
5y siiall el 30 sall 20laall AL Aalad Alase Ay (Y2 2 A) a2 ) 2o ¢ g
{uh (@M/M.WM[ ‘E)M/ Q‘;;J/J.B.a .A:’)AAA” 3..4)}.\“.1 M\ Q\S)&ﬂ
AL =Y EA :(Y) YY Ebaju
Y0 ale b lyad dulad) julee Guaad G GalE (Y01 T) L el caniall 2
e drols il LS. b)) pSE L Aaadal Ay AWl A3 gdl) Baga Cpaua

NN =8 (A) Y ad



_________ 4 el AlLall adf gBl) AL 5505 B daal jal) &l ydi g iiSa Jaad g0 Chwgs S92 Chwgy il /3

Agdad) Aulaall b (o 38l ST (Y0 A) a2 el laall a2 ol ¢ idaias
Z PRI PN [RCR R POV X PRSIV IR 5 W PR [ NN WY P PO
YY et cpe deola 3)latl) LS. elaal) G Ane Ay 135U 3)5)

AY Y =YY TA :(i)

Bbaall Lpaal) Loulaall julaa al€al any dusad (Y21 9) L Joall (plailly SLnaN) 53
Yedd Ad 8 a8y GE LYy e ddld VY Ll LaiEa) pig LA

L YEV Q8 SLana) s b syelially L Auaall dualaall pulaa (Y0 7) L L) 55
ot

Yoo dad Ve a8y L) s i A peal) dswlaal) palaa (Y0 0) L L) 555

Laial) Bl aalsal) :Lal

Agoglia, C., T. Doupnik, and G. Tsakumis. (2011). Principles-based versus
rules-based accounting standards: The influence of standard precision

and audit committee strength on financial reporting decisions. 7he

accounting review 86 (3): 747-767.

Ahn, H., and C. Sonu. (2020). The eftect of audit partner style on financial
statement comparability. Asia-Pacific Journal of Accounting and

Economics 1-27.

Barth, M. (2013). Global comparability in financial reporting: What, why, how,
and when? China Journal of Accounting Studies, 1(1), 2-12

Barth, M., W. Landsman, M. Lang, and C. Williams. (2012). Are IFRS-based
and US GAAP-based accounting amounts comparable?. Journal of

Accounting and Economics 54 (1): 68-93.

Barth, M., W. Landsman, M. Lang, and C. Williams. (2018). Eftects on
comparability and capital market benefits of voluntary IFRS adoption.
Journal of Financial Reporting 3 (1): 1-22.

Basu, S., and S. Shekhar. (2019). What’s in a name? Reputation and monitoring
in the audit market. Working paper.

1A



_________ 4 el AlLall adf gBl) AL 5505 B daal jal) &l ydi g iiSa Jaad g0 Chwgs S92 Chwgy il /3

Bik, O., and R. Hooghiemstra. (2018). Cultural differences in auditors’
compliance with audit firm policy on fraud risk assessment procedures.
Auditing: A Journal of Practice and Theory 37 (4): 25—48.

Boone, J. P., I. Khurana, and K. Raman. (2010). Do the Big 4 and the second-
tier firms provide audits of similar quality? Journal of Accounting and
Public Policy. 29 (4): 330-352

Burke, J., R. Hoitash, and U. Hoitash. (2019). Audit partner identification and
characteristics: Evidence from US Form AP filings. Auditing: A _Journal
of Practice and Theory 38 (3): 71-94.

Carcello, J., and C. Li. (2013). Costs and benefits of requiring an engagement
partner signature: Recent experience in the United Kingdom. 7he
Accounting Review 88(5): 1511-1546.

Cascino, S., and J. Gassen. (2015). What drives the comparability eftect of
mandatory IFRS adoption?. Review of Accounting Studies 20 (1): 242-
282,

Cassell, C., G. Giroux, L. Myers, and T. Omer. (2013). The emergence of
second-tier auditors in the US: Evidence from investor perceptions of
financial reporting credibility. Journal of Business Finance and
Accounting 40 (3&4): 350-372.

Chen, A., and J. Gong. (2019). Accounting comparability, financial reporting
quality, and the pricing of accruals. Advances in accounting 45: 100415.

Chen, J., M. Chen, C. Chin, and G. Lobo. (2020). Do Firms That Have a
Common Signing Auditor Exhibit Higher Earnings
Comparability?. 7he Accounting Review 95(3): 115-143.

Chi, H. and C. Chin. (2011). Firm versus partner measures of auditor industry
expertise and effects on auditor quality. Auditing: A Journal of Practice
and Theory 30(2): 201-229.

£y



_________ 4 el AlLall adf gBl) AL 5505 B daal jal) &l ydi g iiSa Jaad g0 Chwgs S92 Chwgy il /3

Chircop, J., S. Johan, and M. Tarsalewska. (2018). Common auditors and cross-
country M&A transactions. Journal of International Financial Markets,

Institutions and Money 54: 43-58.

Choi, J., S. Choi, L. Myers, and D. Ziebart. (2019). Financial statement
comparability and the informativeness of stock prices about future

earnings. Contemporary Accounting Research 36 (1): 389-417.

Cole, V., J. Branson, and D. Breesch, (2012). The uniformity-flexibility
dilemma when comparing financial statements. /nternational Journal of

Accounting and Information Management 20 (2): 114-141.

Comprix, J., and H. Huang. (2015). Does auditor size matter? Evidence from

small audit firms. Advances in accounting 31(1): 11-20.

De Franco, G., S. Kothari, and R. Verdi. (2011). The benefits of financial
statement comparability. Journal of Accounting research 49 (4): 895-
931.

Ege, M., Y. Kim, and D. Wang. (2020). Do global audit firm networks apply
consistent audit methodologies across jurisdictions? Evidence from
financial reporting comparability. 7he Accounting Review 95 (6):
151-179.

Eshleman, J. and P. Guo. (2014). Do Big 4 auditors provide higher audit quality
after controlling for the endogenous choice of auditor? Auditing: A

Journal of Practice & Theory 33(4): 197-219.

Financial Accounting Standards Board (FASB). (1980). Qualitative
Characteristics of Accounting Information. Statement of Financial
Accounting Concepts No. 2. Norwalk, CT: FASB.

Financial Accounting Standards Board (FASB). (2010). Conceptual Framework
for Financial Reporting. Statement of Financial Accounting Concepts

No. 8. Norwalk, CT: FASB.

¢y



_________ 4 el AlLall adf gBl) AL 5505 B daal jal) &l ydi g iiSa Jaad g0 Chwgs S92 Chwgy il /3

Financial Accounting Standards Board (FASB). (2018). Conceptual Framework
for Financial Reporting. Amendments to Statement of Financial
Accounting Concepts No. 8. Norwalk, CT: FASB.

Francis, J., M. Pinnuck, and O. Watanabe. (2014). Auditor style and financial
statement comparability. 7he Accounting Review 89(2): 605-633.

Francis, J., P. Michas, and M. Yu. (2013). Office size of Big 4 auditors and
client restatements. Contemporary Accounting Research30 (4): 1626~
1661.

Goodwin, J., and D. Wu. (2016). What is the relationship between audit
partner busyness and audit quality? Contemporary Accounting
Research 33 (1): 341-377.

Gul, F., D. Wu, and Z. Yang. (2013). Do individual auditors aftect audit
quality? Evidence from archival data. The Accounting Review 88(6):
1993-2023.

Hrazdil, K., D. Simunic, N. Suwanyangyuan. (2020). Are the Big 4 audit firms
homogeneous? Further evidence from audit pricing. nternational
Journal of Auditing 24 (3): 347-365.

International Accounting Standards Board (IASB). (2010). Conceptual
Framework for Financial Reporting. London, UK: International

Accounting Standards Board.

International Accounting Standards Board (IASB). (2018). Conceptual
Framework for Financial Reporting. London, UK: International

Accounting Standards Board.

International Accounting Standards Committee (IASC). (1989). Framework for
the Preparation and Presentation of Financial Statements. 1ASC.

London.

Jiu, L., B. Liu, and Y. Liu. (2020). How a Shared Auditor Aftects Firm-Pair
Comparability: Implications of Both Firm and Individual Audit
Styles. Auditing: A Journal of Practice and Theory 39 (3): 133-160.

123



_________ 4 el AlLall adf gBl) AL 5505 B daal jal) &l ydi g iiSa Jaad g0 Chwgs S92 Chwgy il /3

Kawada, B. (2014). Audit offices and the comparability and quality of clients’
earnings. Working paper, San Diego State University.

Kim, J., L. L1, L. Ly, and Y. Yu. (2016). Financial statement comparability and
expected crash risk. Journal of Accounting and Economics61 (2-3):

294-312.

Kim, S., P. Kraft, and S. Ryan. (2013). Financial statement comparability and
credit risk. Review of Accounting Studies 18 (3): 783—823.

Knechel, W., A. Vanstraelen, and M. Zerni. (2015). Does the identity of
engagement partners matter? An analysis of audit partner reporting

decisions. Contemporary Accounting Research 32(4): 1443-1478.

Kothari, S., K. Ramanna, and D. Skinner. (2010). Implications for GAAP from
an Analysis of Positive Research in Accounting. Journal of Accounting
and Economics 50 (2-3): 246-286.

Mason, M. (2010). Sample Size and Saturation in PhD Studies Using
Qualitative Interviews. Forum Qualitative Sozialforschung/Forum:

Qualitative Social Research 11(3): 1-19.

Neel, M. (2017). Accounting comparability and economic outcomes of
mandatory IFRS adoption. Contemporary Accounting Research 34 (1):
658-690.

Ozkan, N., Z. Singer, and H. You. (2012). Mandatory IFRS adoption and the
contractual usefulness of accounting information in executive

compensation. Journal of Accounting Research, 50(4), 1077-1107

Penno, M. (2020). The Limitations of Comparability and Consistency as
Financial Reporting Goals. Available at SSRIN 3448562.

Public Company Accounting Oversight Board (PCAOB). (2015a).
Supplemental request for comment: rules to require disclosure of certain
audit participants in new PCAOB Form AP. Release No. 2015-004,
June 30. Washington, DC: PCAOB.

¢0



_________ 4 el AlLall adf gBl) AL 5505 B daal jal) &l ydi g iiSa Jaad g0 Chwgs S92 Chwgy il /3

Public Company Accounting Oversight Board (PCAOB). (2015b). Improving
the transparency of audits: Rules to require disclosure of certain audit
participants in new PCAOB form and related amendments to auditing
standards. Release No. 2015-008, December 15. Washington, DC:
PCAOB.

Ross, J., L. Shi, and H. Xie. (2020). The determinants of accounting
comparability around the world. Asian Review of Accounting 28 (1):
69-88.

Siciliano, G. (2019). Has IFRS Enhanced Accounting Uniformity?. Accounting
1 Europe 16 (3): 313-339.

Tsalavoutas, 1., F. Tsoligkas, and L. Evans. (2020). Compliance with IFRS
mandatory disclosure requirements: a structured literature review.-
Journal of International Accounting, Auditing and Taxation40:

100338.

Wiistemann, J., and S. Wiistemann. (2010). Why consistency of accounting
standards matters: A contribution to the rules-versus-principles debate in

financial reporting. Abacus, 44(1), 1-27

Young, S., and Y. Zeng. (2015). Accounting comparability and the accuracy of
peer-based valuation models. 7he Accounting Review 90 (6): 2571-
2601.

Zerni, M. (2012). Audit partner specialization and audit fees: Some evidence

from Sweden. Contemporary Accounting Research 29 (1): 312-340.

1)



