ERNKEE

ALEXANDRIA

UNIVERSITY

Yo e — EJWI el —EJWE Sl s i

FACULTY OF COMMERCE

Lwbonall Srgoedl Ayt does

Aot jadly Aol god

Aal Ltadal) jailadl) i Juas S5l games Al /3
agead) a )l Lpplaall cilagleal] dadia o o My 321 e
agd) Sl maad (L) 2y 4 iball diad s Bl — Bl 25

gpaal) Al (3 sY) s b

Eanl) (adls

b Atiail) Lpplaall cilasheall apiill Hoall lasis Ay ) Gaadl ia Caag,
AL BhY) sas (b agas) lad aaat Jlae o (agmnll A pial) dailly ~ L))
aills deliall gy AS Al ana ClEal 3 las) ) Gl Caagy LS L gl
Ja Al Giadl esls e AU el ¢ ol e e fled 3t ¢
Ol A (agmaall A58al) Aally ~ LYY 1 8 Abidiall) Lpralaall cilaglaall At a5
s e JS CR) L3l o Les Sgpaall L) 3BhsY) B B g land a3
(Aranil) 508ll) Lypaslaall lasbeal) dadia e Jall xd)lls deliall 555 38,050
Gilaslaal) dnite e il 4l Hileal 48,80 Buat oy Sage) Sland aaas aleY
de iy aladiul &5 Caal Caan 3aiaily el bl apaad (e dpuladl)
e Sl o 38 e (gramal) L GhsY) By saiall Ldlal) e IS pa
fob Atidiall) Apnulaall cilasbeall G Ayl il coygdal ads YAV D) YN Y
G o agnd) el 2083 (aly Y dadie U3 aad (agmndl Ay paall dally ~ L))
aaal syine 5l 25y o Sy dllia o bl cyyelal LS L g umdd) 4L G3))Y)
peed) s 20at (mhe¥ aeull Ly daiie o 80 el 4l (g5isas AS4E)
g5 ssina B 35ay o Dby dllin o bl ol ¢ g)al Aals s Gsudl b
penall 5l el Amiie e jiladl Leiian o A<, Lell oo il delial)
gal) (gl Ja aaad )Y

Dbl cplad) o sbaal) Laia ¢agudl G 5iaall Al cagudl dmy, tAdIAl) culalst)

Lt 2,80 Gias ¢ ) @i e liall g5 ASAN aan caga)

YoV



,,,,,,,, il slaall Aniie e 48 30 Al il Gailadll S il 3kl 3gamn g /3

Abstract

This study aims at studying the value relevance of accounting
information (in terms of earning and book value per share) in
determining stock prices in the Egyptian stock market. The research
aims to test the impact of size of the company, type of industry,
leverage, and losses on the value relevance of accounting information,
in order to answer the following research questions: Is there a value
relevance of accounting information (earnings and book value per
share) in the Egyptian stock market? What is the effect of the size of
the company on the value relevance of accounting information? What
Is the effect of the type of industry on the the value relevance of
accounting information? What is the effect of the leverage on the the
value relevance of accounting information? Is the company suffering
of losses affecting the value relevance of accounting information? In
order to achieve this objective, a sample of non-financial companies
listed on the Egyptian stock market was used for a period of six years
from 2012 to 2017. The results of the study showed that accounting
information (earning and book value per share) have value relevance
in Egyptian Stock market. The results also showed that there is
evidence of a significant impact of the size of the company and the
level of the company's financial leverage on the role of earnings per
share for purposes of determining the share price in the market. On the
other hand, the results showed that there is evidence that there is a
significant impact of the type of industry to which the Company
belongs, or for the loss on the role of book value per share for the
purpose of determining the share price in the market.

Keywords: earnings per share, book value per share, value relevance,
share price, size, industry, leverage, loss.
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gl 4l Aol

W b W) 63 e of ) (Hirshleifer et al 2010) dus ciliag LS
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Olusall o JS 8 agaall 4y gaall daglly ~ L)Y Ladie a5 ) 4lw)s Asthana
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aell A 5al) dadlly ~LyY) o Y Alfaraih and Alanezi (2011) duasi Y« 4%
e ISV laai¥) Jebas s gl Slasd 8 5ol e %0V sa Laa (s
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) (Freeman 1987) dus caliagi LS (3 sll 48,80 Leie i Al Cilagladll
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ALYl Al sais dpulaall Glagleal) dadie b Gl G dyginay dnlag) A
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g1l Ganad Al e g H3ST o Gala 0S8 dgralaall juladl Gy jlaal S
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o aa Lay lagleall el daiie o 3 Las ciglially Lo liually dpensl)
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W5 AL 3gial Aol el s e 5 o

WY daiie e deluall g il Lol (Abayadeera 2010) )y cuial LS
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< (Chalmers et al. 2011) Juas LS .7 L¥1s Ayl el (e IS Ardia o
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Dhasil edlles of I (Chebaane and Othman 2014) Jeass )il dali (s
Jadlly il delial dnilly IFRS 35 am dgsines dylay) ciapal 28 ~ 1Y)
28 ALl (3 g8l Aol Aailly LS Ayl 3080l oy il i A5)lae gl
) (Okafar et al. 2016) Jas cpa 4. il aay ) o Uasll dally caaly)
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Ll il WS L dualad) clasleal) dadie (e CadSH daedle S 58 DY)
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.Shamki and Abdul Rahman 2011)

gl 85y Aadia ld Agalaall pLEY) o ) clahall e agell Jiagi LS
(Harris et al. 1994; Ely and Waymire 1999; Dastgir and <leaall
el e ey . Velashani 2008; Shamki and Abdul Rahman 2011)
(Amir gUail 1aa 3 Lulaall lesbeall drdia galisil ) gal alulpy cliags
.and Lev 1996; Bao and Bao, 2001)
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GOEY) laliey Al i) (uSey S yal Ll adyll (ssie of LS ALl

Oladly am el oLt Lgalallly s Lagll ane Al 8 4, &l Ll oayai a8 3
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Jans yieS b U< g ) 2d)l) of ) (Cormier and Magnan 2003)
(Orij 2007) sy gl ¢l <y o5 4S50 dady diall 5o i)y AR
a3all sy Al Lgidail 30L3 3580 ALl aans sl e ) sl o
O A 1 g Al Lol Ly ool coled s il i) Cilasheall s
Al lubiad) On A e e S8 aales o S JW adl) (g5ie
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58l 3525 U (Chebaane and Othman 2014) il cleagi «gyal dals s
Dl a5 (e dpulaal) o sbeall dniie o 380 W) ad)l) g gial sy
s il 25ay U (Martinez et al. 2014) Juas ai (el uSe oy . ag)
Dl apan (mhed dpulad) lagladl) dniie o 300 ) 2l g
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s~ . (Anandarajan and Hasan 2010; Okafar et al. 2016) Ll cpua &
o Al ol Aal) julaal) i ey SIS L b)) ggidd 50 35a
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LAl Ay Al 36 SN A e dullal) dadlylls duan )l 8l 2l Ahmad
LS L AS ) dads Al 3e LSl Ay ginay dnlag) AL 25a (N Auhiall Cilia g N
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e e paldilly cpaysall e Blalaal) A4S (00838 5y da COLASIL)G canall
el Ao Capi Y ) Aelall Al Callsall

EBLelaa (5% Al bl a3l <, of (Hayn 1995) 4l il LS
LS Amge Lyl (38a3 il lSHa] e i agul) Sle ) (ERC) 7! dslaid
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bl cla g dalaall m LY e 2 L)) gy Blaty Lady Lalyl cudia 1)
2L ol Y A it Dl AL 1 ey 2L o WS 35m5
Slasheall e & loady) 45 e dibine il Ld 05% of oSa Allally Lnsal
WYL il
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