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Abstract

Research Objective: This research aims at empirically scrutinizing
the positive/negative impacts of joint auditing on the firm's value,
which comprise; its definitions, its activation mechanisms, and
investigating its application's influence on the firm’s value.

Research Methodology: This research depends on Content
Analysis as a research strategy so as to analyze the annual and audit
reports for a sample of 34 companies listed on the Egyptian Stock
Exchange (EGX 100 index) during the period from 2010 - 2017 with
the purpose of creating a model for assessing the impact of the joint
audit on the Firm’s value. Besides, the researcher also has conducted a
field study on a sample of (25) staff members who are specialized in
auditing field, (40) external auditors, and (23) investors. To test the
hypotheses and analyze the consequences, the research has used SPSS
program.

Results and Recommendations: The outcomes found out that the
Joint Audit has positive and negative effects on the audit profession
along with its practitioners in the Egyptian business environment. In
addition, there is also a significant correlation between the Joint Audit
and the firm's value. Based on that, the research concludes numerous
recommendations; (1) the concerned bodies of auditing profession
should adopt issuing a particular standard for Joint Audit, (2) such
innovative standard should embrace the theoretical framework of Joint
Audit, its application procedures, and mechanisms that should be
pursued from the audit firms and auditors, and (3) the Egyptian
Financial Supervisory Authority (EFSA) should provide the corporate
governance list with a certain article for Joint Auditing which will be
obligated for all firms whose shares are traded on the Stock Exchange.
Originality and Contribution: The research is considered one of
the first studies that addressed the influence of Joint Auditing on the
Firm’s value in the Arab business environment in general and the
Egyptian business environment in particular. The Current study may
contribute to the accounting literature through analyzing the
relationship between Joint Auditing and the Firm’s value, which may
assist future reviewers in establishing a particular standard for Joint
Auditing.

Keywords: Joint Audit, Double Auditing, Dual Auditing, Corporate
Governance, Financial Reports, The Firm’s Value (Tobin’s Model),
EGX100 Index.
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Std. Error Std.
Mean Deviation

Mean

0.0224 0.1942 4.256

0.0245 0.2237 4.198

0.2193 0.1889 4.173
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D Jaa g bl BhY) B o aend) Ler Jolay ) Aaill g cAdgud)
llall plEll Lajis Al Clasbeal) ¢ guim o bl Clidlag aod) (g e G )l
e tla iall (553 Lo aSay ) el Ll oy cAiidal) dagdlly LAS,80 (e
oo Rl Gmi ceulae e (5 Gaser aad B b ASAl Dl (ailiadl)
o Abidiall 3,50 dgaall ailadd) e (L 25 Ll L) dsleaYl o ldnadld dalall
s Fair Value Adalal) dadlly . jleinul Lyl sdadlly #L)¥) s e 5yl
s e hs dallie e on Sl dlass 5 Jgeal Jols Lean sy oSy Al dagill el
ela 28y . opliie cpisla m llay laje Cagpls Ciager 3385 el e Byl Alalas
e 2o lus el axlly Lol sl G sondll Gaoail Alalal) dall o 5gda
<Cpmalaally uala®Y)  dadll Joa aaliadl B0
bl o L) aas O Firm Value ieS, 2l i o asie oty L
YOIV (Glall Y 0 VA ¢ janda €Y 0 VA caadaallaie) A5, 510 4wl daas Cagat e
Bae et al., 2012; Liu et al, 2012; Chen et al., ¥« ) T candl €Yo VY ¢ gsn
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2014 Plumlee et al., 2015; Leung & Horwitz, 2010; Zeng, 2016;
Gluhall & — 48,3l dad mllaas yela asly (Ahmed, 2017; Bolos, 2018
(Lee & Kim, 2016; Khlif et (el ardin) Eum (iliae 3ae cant —da)L)
Firm Performance 4S,all ¢ 13 zllhiacal., 2015; Kuzey & Uyar, 2017)
LAS 5] dagdl CaalyeS

ol I (Liu et al., 2012; Watts & Zuo, 2012) )af ciluy coylil Lay
(YTl HLal cea 8 Stock Return sea) slse b Jichi 48,8 48
s «Market Value of Equity el 4 8ol iadll J 5 4 S)all 3 ad
(Nyoman et (s (5)al Lals s - (Rl &lgd) sl o AT (D) s Ll
sy ) o 350l Al of Jdal, 2014; Tjia & Setiawati, 2012)
Carglld cagal el 8 LAl (uSaiyg dadiyy 31y A, L ol sl
Al dad adaat o AS,AN )

<V (Mukhtarudin et al., 2014) s (Nguyen et al.,2016) s <jlil LS
Db ld A5 80 cagas) el Jays Llle el W6Spay Al 38,00 dad o
Andipe \gied (5S5 dadiyal) agas!

Azl iyl 8 Lala s el 48,00 Al ol o ) 5Ll saas
iad a8 Leeasy () Gabe¥) e paal) dllin O LS (S0 A ailly dgLainds
Omlaally (U Gant Jiay 48,80 4ddal) dasl) i Jy Y 4l V) dS, Al
3 dalsall e dpaall 2gagd @l s cllaal) ilaal (e by s oo Cpaalls DLl
o Lai 5 Y1 Crny 3 (lgald 8 2kl Typr s A8, Aad e iy
Aad 1A e 48,0 5,08 Gaaly of cany Uadl Ly AS5800 iyl 4000 sl
Y2V il YOIV (ladl €Y VA ¢ yad) )

luhall Lgle ciadie) ) Gapliall cioass 28 38500 el Ganlie aal oliys
JSB A8, dad bl Ade (3410 aly (ulie dag Db ASHA A Ll AR
A LGSy ol shaie e dald cadplal Gllliieg 4nsie g ollie (i
el o3a s cAalaall ulial) < d6¥) Ao ganal) tLany uulidl e (e sene

Y41



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

(£) e Jaiing A, Al L3058 e saisal) Ly alaall s laall e o aiad
cagaall Ty ALl (Bgia o 23kl Jaxe (Jsaa¥) o 2l Jama 1 s Gulia
e aaiat Gunliall s3ag (A8 ) GunlBal) (Al de panal) L 25 gal) Adart dpus
Ayl Al ) A el dadl) A e Jaidng 8,30 dad el & Gl
.Tobin’s Q 4wy (MTB
A8l dad bl e (3ie el dgag pae (e ai)l) o4l Y Galdl alyg
48,4l dad (uld 3 Tobin’s Q Lsbie e e ALl cluhall alas old
¢Y N1 c‘é_‘:m) Y 01T dadla ¢Y YA ‘CM\ Y VA “_,_’A_\Ln Y VA c?.x;Jl\.J_u:)

Buallay et al., Y1V ¢gsas ¢Y VA cadallae €YV (oansi ¢Y 01T capud

2017; Bolos, 2018; Hassanein et al., 2019; Al Farooque & Ahulu,
.(2017; Kuzey & uyar, 2017; Bradford et al., 2017; Lee & Kim, 2016

Glaaly i) i dgas (e o) (uliall Tobin’s Q (sliie aay Cu

e iy Lae 1aads Gl Y dlad Alla by e ading 4 WS dale ddiay mlladl)

bl alye Y Coald) agle ading Cign sy . eladl) 483 e ayyys ol o Uaal

gl

AGA) dad o Agyidall daaliad) (el Lalaal) ciludsady) —Y/¢ /1

teb Lo DA G o 4,80 e e AS a0 dxabal) il a8 O Gl (o

Al Wil lly Ll saga Hujes Jalae aal aab A5 Sl Analyll o) G -
Eamnings ¥ 5)la) clujles e 2 ally A ealball 325 s (3iad;
A3 dad e Ulay) (Sa Lo <Management

ialx <Enhance Reputation 4l daew (e e 38 48 jidial) daalyall Gulsi —
iad oy e Ulay) GSaiy Le sas Bigd 1 (e aaball 5% aal (LS 1Y)
LSyl

A8yl Adaiaial) dplad) lulaal) Jonis 8 A8 5idall daalyal) aalas of oS4 —
Laa ((EIASSy, 2015; Lobo et al., 2013 ¢Y VA (e ¢Y Vo aidls)
(Alhadi 48,20 uilos) Zpldind Gays Bl (Jlal (o 285 s JY) (535
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Saiy g dlaall sl claglaal) J5la axe e aall <6t al., 2017)

A Al e Ul
Lpsall clial) Glas) e cpealyal) 3508 3005 e 48508 daalyall Jasd —

Financial — Wl sl , lalaay 5 wally L &€l (Misstatements

3alyys A8l I e 1aY1 Gaaal 505 Las <Bankruptey (S—8Y)s Distress

Ll Information Risk culasledl ylad my 6355 4 Ll GlsuY) 5L

Y410 (Caug) Gapaiiasally slloaal) alaal 48 salaiuly el g2 ats

Aad s e Ulay) o&aiy W sa5 (Mandour et al., 2018; Ziaee, 2014

A Aad MLy ALl 3)5Y) Bm Taiity (ppaltivaall b5 ASHE agnd

Leat dlie e ls A0l luhal) Ll cliags i gilal) o () 5)Lay) asiy
(Y010 e dsia) Ay ciliagi —3S,al) dad o A5 aall Laaball il Gl
imaball ol 53l agag ) (Benali, 2013) duhas oY+ VA ( JIle) g
(Gramling et 5 (Khatab, 2013) i)y ciliagi Loy 4S80 dad e 4S54
iad Ao A5kl Daahall b 3G S5as o (ggime B a5 2 ) al., 2011)
e DAL Uady cigylial o dpehill 4S5kl deabiall 06 cadlialy dals 38,4
Al arent carall Go drag Lee ASA Aralial) dolee & (S dra)yall Sa
A jidsal) dmalpal) S HLaaY Galll oo e laag dgpadl JleeY) ddy e bl
AAEUD Jall clalaBY JEeS cdpad) JleeY) Ay 84500 dad e

Al Akatl) G dl) o Gl ading G b g b
dadg AS idial) daafyal) (o Ligina AV ) Jaldy) AN aa gl

-

45,

Zasadll sl Cial) Lagia —0/n
Cangll 1aa (aiaily 8,30 dad o A< il daalyall A Lod) Guadll Cangiad
Jilats sand &3 Eua «Content Analysis (syisa) Jalas caslud e Eaald) adie
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3yl A (EGX 100) it cpana dayial)l il il daalpall lars dallall Lyl
pA Ll A (e Gandl Fyngie (ly (Sags Y VY ale s aY ) ale
Auhal) Cfpia uld — Y /0 /1
t V) sl e duhall e (il
Firm Value (FV) 4s)all dad :alil) paiall -1/ /0 /%

Al s tlghe Lol Adlida 1Byl A58 Aad uliy Aimall lual) Cund
i@l il «(Laskar & Maji, 2016) a—gull dyyaall i) Y A8 sul
(Reverte, 2016; Verbeeten et al., 2016; Bowernman & Sharma, e_g_m‘m
(a—allae YOIV (G5l ¢Y VA caaly ) Tobin’sQ 4w <2016)
Cahan et al., 2016; ¢ Y+ Ve adagd i YOIV (5 alilly e ¢Y)A
.(Nekhili et al., 2017; Singh et al., 2018; Zadparvar, 2016

oLl (Tobin's Q) A Ailall Auhyall axdies Chgad Anll) cilulyall ae L),
teV) sl e ellyg dS,a) e

laa) 48 dagdll + ASLall (§5aad A8 sl Al
Gl = Tobin’s Q

Jsa¥) laay dyall dagl

10 Cna
e oA el QU e X 8ytiad) agull dae = L) (§gial 48 sl Ll
o)

salyys g Ul e Buise olld oIS LIS canlgll o ST Tobin’s Q s cuilS LS
&b all il (b 35m5 Oleiial) e A58 558 52 e Jagy RS, Aad
Jaisal)
Joint Audit (JA) 4ssidall dxalpal) : Jiiaall piadl =Y /Y /0 /%

oy e dad Cua ¢ AU ulall Aaplal Ly (JA) ASjihal) daaliall (uld o
S A ad) daalyal) 3ok 38, 50 sl 1Y (V) dedd) 22T Dummy Varible
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(Mandour et al., 2018; AlSadoun & Aljabr, : Jle Uil (elly (DA, (i)
Jae lSall 6 ddyaal) 4S i) dxalyal) JS45 slelye ae 2014; Khatab, 2013)
da (e Aaaball ddae (8 )Ll daaliall 5Se miie Pl e Al e
O i Alaudss ol (Big4 I (uil€e (e (pi€a Aalsy AS bl dralyall 2w a1y
Non  wil&e (e (2ii€e dlaudsy of <NON Big4 cre ,aY) cui€dly Bigd ) (wilse
.Big4
Control Varibles (daslall) 4yl cipaiall —v/1 /o /1

Ayl Aad (s AS i) Amalpall Bkt ey AN 8 Ala) Al Gaag
D) s ey o g A dad e Lad A0 aaball il Gl
Vs AS Al dad & jist a8 ) (gAY il (e de sene AR Gl ulal il
Aralyars - (Adaylaall) Al cufpially Cayad Lo cAllall Auhall Jlase (rana Jas
IS s a8 Al Glysial) (e ) sl Gaas Jlaall 1 8 3alal) el
Ay o el a8yl AS, 8l ana s a5 AS Al daalyall DAL AS)A) Aad (S Bl
A gall Gl 535y (A8,

ahal) ke (bl Ayl maa s aalll (Say ALl Gl ¢l ¢ s 8
oY) Jsaall DA e



........ A8 5l dag o A4S jidiall daal yall (Gudai i b8
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Aapdl) Spiia (uld A8k gy (0) a8y Jgo

bl dagia

osidal) acl

il puriall Nl

(Tobin’s Q) g

| A8 il A8

sfiial) pial) Ll

Amal el (ke AS 58l S 1Y) (V) Al 28k et g i
Laal yall S 8lel o pa @13 DAL (Lia) S ¢S i 8l)
A< il

A8 jidial) dxal all

-

dld ) purcial) (NG

tse LLls ‘?l—"l\ e 4_@ d}-‘ay\ g_J—A;y g_r"r.“j““ (‘%JL‘;}“\
(Mandour et al., 2018; AlAssy, 2015; AlSadoun &
Aljabr, 2014; Lobo et al., 2017)

A, aaa

bl les 8 Jsaal) Jiaa) faladl les 8 clal 53NV Maa
(Lesage et al., 2017; El-Dyasty, 2017; André : e Lia
etal., 2016; Zerni et al., 2012)

el 28l da o

caladl dles o8 Jsaal) Man) /e puall any 38,80 =y ) ila
(Lesage et al., 2017; Park, 2017; Bisogno & e Lilé
De Luca, 2016; Velt & Azibi, 2015; AlFaraih &

Alanezi, 2012)

A8 Al A

230 a8 Al Jals AaS gall Ul B gx Gl oasent (el
Sl 53 sa  ydige 53 saa caa (3) () (Lis) (e Aal
Y )T (clS ol S sal (5 ymal) Jalall) 1 e LGS e sall
:(Aldamen & Duncan, 2012 ¢¥ + YA ¢l

O aandl are 1oy Gudae sliacl Caai (ST Dl
Aal sliac are cntidl guzaall g3 oY) Gelaa Gl ) oraie
cinal yall Ziad slime | LM cslimel (F) e Ji) Y daalal
e d2e Raal pall il eliae A daladdl g 4dlal) 5 pal) il 63
e s dsas Bsin & ya (£) 0o Jie Y aa) yall dial g Laia)
Rl Y sl asa 55 S sall iad 3 a5 Aaal jall Aiall

:&AS};M C'.\L}“ 3 2

Adait) Aufal) zigad —¥/0 /N
D el zhgas sk A (e il (gl HLgals ddpall Cada (el g
il purially Jiial) el G A8 Jaria Lils (e ) Al ciiall (amy

() b S b el LS



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

Ald )l puacial)
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el @l Aa 0 JA Big,- Non
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1S gall il 53 g
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o A aaal Aaahall i e jlaaiV) zisai delua (S Brw Lo sgun b
t ) sl e 38,50 dag

Il FVi= Bot+ B1JAi+ 2 FSIZEj+ B3 LEVi+ 4 PROj+ B5 CGQiit eit. |

o) G

i) zhset b culill g = Bo
(A i) Axalpall) Jiiaedl el jlaat¥) Jalea =y

Gl st ) eDlas = By, Bs

taldl 04,8 aaa = FSIZE

Aol 8 AS,al Al dadl) = LEV;

taldl 8 48,a sy, = PRO;

doaladl 40 A8l A€ nll il s35a = CGQ;

aladl 813,80 pdall Uadd)l 2y = g

Adadatl) Lafal) aranat —1 /1
Y] Ll (DA e dadail) Auhal) avecal Gly Sy
Ll Lie g aaina =4 /1 /1

P g yad) duaysd) 3 Alsd) dypadll G0 DK 3 L)l a5
Loy il ey duyall due caall sl a8 Y o VY ale s oY o Ve ale o3yl
140y
Gloal 8IS iy Led iy ofy cplail 48,80 e Al @l élys of -

53 PLa Cadgll f zlaady) ff aill ¢t 28 9S8 Yy cduhall oy i

Al
Y1355 (100) ) elal usdy sAlly (EGX100 yaipally A pae 4S5 065 of —

Al 558 A shie age) el (€6 Y s @llyy (Ul
S paibiad e Lagd Lal il cileaslly elgnll elad ) 48,0 an Vi -

(SIS A plall (88l ) Glaglead) (o puSais Al claglee danla
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bl saas L aumds Al dpehailly 46l cllladl Cdlaa) ) adlay
S bl daalyall Gk

ISl sl a3 dua cale JS G (VY/7Y) Al Al Al g ¢
i dlia Gy s (VY/9)) o Led Al Al Al Calias ag )
Ayl il A3 i

IS ALl 305l 585 Capny dpind Alany Tl Lol aad ) 5 alasind
(el Apnll) ) Aleally 5300 Lial) iS58

ilee 3 opSliall aal Glislaall (65l Sleall 5% ) @S, slegid
Aralye Coly 45U daalie 585 AUladl ol & daalial) ddee ) G sl
VS jidie

Gl JEY) (e (i) IS oL A i) Laalpall chiyde 28 38,80 ()55
AaSa

Gahall e Jhal 35,5 (YE) aae L) e ALl juleall Goda jaud i
Jsaall lgaimg LS canlie (YVY) Claalie Jleals (lelad yie 8 e dejsa

(V) &
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dadilly Aliial) cladial)

iyl

< laiy)

4dilly dabud)

Jaially Sl

S

Al Bylaty (98] sal)

FRY

Aol o Lialy Adlal) claadl)

Ay

T G G e cilie gl clegana (¥) ) L) Aie ppudl o 28y
t ) sadll o g (ASidial) Analial) (b
Ao sy AS el Arabpal) (Bodaty g ) S AN a1 g Al ASalle
lSHE (1) Jatis (Biga ) dxalyal) CilKa (1o (uiiSa
i Alaulgy A 5iall Amalpal) Guakiiy asi Al IS au (ASEN Lo jdl) Aalie
A58 (Vo) Jadis «NoONn Bigd (e S0 cifally Bigd J) colka (4
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S Aad sy AS ikl malpall Ghaadaiy gl S S0 aaa s AEEY Ay dl) Adal)
485 (YY) Jedis <Non Big4 ¢
alibd) e Jpanl) jilas —¥/1/4
ALl by 3E) e gl Al Aalal) Gl pen 8 Caalll adic
GV VY in e e e ale (e gyl LA Gl Jiae S8l Analyal) L,
Glasleall J ) jine 45, 5 4850y Ay jiSIY) Lgallsn o Aalidlly
B Sbe e il aslaa o 8505 <«(Www.egidegypt.com)

(WwWw.egx.com.eg) duyad) da)sll adge X, «(WwWwW.mubasher.info)
b)) LAl Ahadal) Al @il Gulad -/
AR jealial o il sl Laals Aial) duhall 250 Jilas 8 Galy) adie]
(el Jiladll cilibud) Aadla JLEa) -V /Y /1

Related Variables ilaidl ¢ulysiall ecalsly Gy 5 8 g0« (e (38a0l
olaals «(Kolmogorov-Smirnov) lial o JS aladind o3 ekl Leayis o
ST(Sig.) s (P. Value) JlaaY) dad of il cuyelal 235 . (Shapiro- Wilk)
oda 2S5 Laay cCulpuriall JS 8 candal) sl Wbl ¢ Lal iy Las ¢(0.05) (e
(Kurtosis) qlayiill Julaas ¢ jiuall (e cajidy (Skewness) ¢lsily) delea ol 4ol
~biall sl (V) (e oy

Homogeneity of —lall peslasl Leven's Test jlidl) aladin) a5 LS
Alaiall @yl 288 (0.05) (e ST (Sig) dad of bl @jelils <Variances
Ailatie Aalail) Ll due cihtie Gy o ) el Lo s

&5 cua «Multicollinearity Test lasl A e Shdll Jalaill jasd o5 LS
= i JSVariance  Inflation  Factor (VIF) gulal) adas Jules los
(VIF) 4o gLyl aie Jadll = 1503V) AICEL yedai Gy Aliylly Alisall ol il
aSall ey a3ld (V) e B8 (VIF) A sl 1Y Wl () +) golasd dad ) Jual
Jsaall PR (e s i gs s oYV ¥ egpal) Cibyuriall G s3] 29 o2
:(7) &8y Y
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aladiuly dupal) cpiial Gadd) SNl LEs) mdags (V) Ay Jda
Collinearity Diagnostic

Variables Tobin’s Qit
Tolerance VIF
JA 0.249 4.192
FSIZE 0.258 3.865
LEV 0.239 4.211
PRO 0.267 3.786
CGQ 0.274 3.796

O SE il asead (Tolerance) dules asd of (7) ady Jsaad) (e iy
zasad o i ag () +) cre JT Al il e 331SE (VIF) G o LS ¢(0.1)
Lol Z sy el A e iley Y Al

L)V A8 agas ade (e 383l (Durbin-Watson) [laal alasi) o3 LS
(D-W) dad o gl cyelal a8y duyall clyiia o (AutoCorrelation) il
Aailll s Aagfy ¢Lalall A gaal) dail o ai Ay a5 (1.855) cuilS Ay pueadl)
= SN BV A S 2 ag Y ella (2,223 <1.778) (4- (D-W) idsaall
.z dsalll
Aol clyiial gl Juladl) —¥/V/%
Gl (b adiial) g jmall) JEial) miiall gl Jodal) — 3 /Y/V /3

(Assadal Aaalall

e O3iSe Aoy A58l Analyal) ket JISEY a5 (8) o) Jsaall el
AV Sl Bigd ) daalydl (ol (e i€ a5 «Bigd J) daal ) cilse
Non Big4 (x cpi€ dauls o <Non Bigd (w
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(JA) Jioaall piiall sl slasy) gags (A) oy Jsin

Variable Frequency Percent

Il JA Big4-Big4

0 224 82.35

1 48 17.65

Total 272 100.00

JA Big4- Non Big4

0 152 55.88

1 120 44.12

Total 272 100.00

JA Non Big4- Non Big4
0

168 61.76

1 104 38.24
Total 272 100.00

naball (Bl Led (38a5 ) claabiall sae of (A) o) dsaal) e oy
(48) Jici Bigd & Bigd LSl da ) daalpdl (oil&a e (puii€a ddail gy 48 jiiial)
Ay sl ia (224) Al paa 8 i) Jlaa) 1« (%17.65) 4oy sl
) 138 daud Lginalye & o (%082.35)

Big4 auls A< il dnabyall (Badai L (383 Al colaaliall axe of iy LS
Ly (YVY) Claladl e Jlas) gwsalie (YY) S50 & Non Big4
aa Alaudss Lginalye oy ol 52805 (152) dllia a8 il Jlea) (0 (44.12%)
(%655.88) sty 134l

O O3S Aoy AS il dmalyall (Baudal Led (385 Al Sl liiall aaed dallys
¢(%38.24) dxuiy 528l () + £) cazly cNONBig4& Non Bigd LSl day ) e
el 138 Aandsy Linalie 25 o (%61.76) sty 52415 (168) llia Lasy
Al il gl Juladl) —¥/¥/V/1
bl il yial Laa sl Clelasy) (9) Jsaall (e
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Ayl cipiial Auagl) slany) gudas () o8y Jgia

Descriptive Statistics

} . i Std. ]
Variables | Minimum | Maximum | Mean Deviation Skewness | Kurtosis | N

FV 0.529 96.3 2.3 1.8 1.77 3.52 272
| F.SIZE 5.48 9.89 8.62 0.81 -1.41 4.68 272

LEV 0.026 3.071 0.66 0.931 1.82 3.14 272

PRO 0.051 0.77 0.196 0.018 241 5.81 272

CGQ 3.000 9.000 7.065 1.457 2.79 6.55 272

10l (3) by Jgsad) (e iy

L5 (96.3) A (0.529) o consli A, dad ((FV) goll) pitiall pailly =
e A A Aed Hhne plin)) e Juy lae canlll e ) e 8y (2.3) dangiag
ASjuiall Aaalyall Gadsi Jla 3 Al

Joal Alaay oanlall iple ol Tasgio by 288 140, cdiall Ll Lal =
Lashs ((%66) el il Tavisio gy LS ¢(0.81) (g)lune Cilyaily (8.62) 48,20
L iigiay @13 (0.77) ¢(0-051) i comglp Lgal Jaadly 48, &l 3myyy (3 1ay
iue oladl e Jay e (7.065) S pall il 535a Jangia caaly L&i(0.196)
SOl o) ) Iy w28 il 8l AaSsal saal) il laall Gadail 4l
O Ae sena auiy i —a¥ VT Galase ] CED laay) —elS ) deSsal (g padll
o) ALRYL sl Lty Sluleall Juad Bi 2aSoal) ge 2l sl
ol A Glagleall LpaS s paa o 5Ly G (i Ay yuad) da)sll alaal
Al Sl e Wiluples (e oo sk JSG @ISl Lo

helre Glua o5 calall aysill e Ll il sl dlxie) g2 (e (38l

(FV, F. bl o)) Jalee ad carly i cclyiiall asend wdadilly o 15a0y)
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Big4- | Big4-
Non Big4| Big4

Variable

1.000 | Big4-Big4

1.000 |0.353** Big4- Non
0.000 Big4

1.000 0684 () oggwx | Non Big4-

0.000 | 0000 | NonBig4
0.063% | 0167 |0.234"
1000 ™5 061 0001 | 0.000 Fv
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1.000

1.000

1.000

(*) Correlation is Significant at the (0.05) Level.
(**) Correlation is Significant at the (0.01) Level.
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(CGQ).

Ll 4fiad) clgagilly cluagilly alisl) —A/1

) eally gl Loy caald) Ly o8l duhall e sl g 3
oazy ¢ hEY ALYl cclpagilly willl e desana () Qalll paliy o Akl
) il e el opfialll Caila (e Ledslin (S Al Sl <l
gl -y /A /R

aal aaf A5 A Aaalpd) o () Goalll ala dylail) Al ggie e
Alaialy dan G ¢ ool o el gl e elgu Baa 3Ll cile i sal
Jare Jondi Al Lgasan iny dandanilly dsigal) clisglly Gaanylaally Gfiall
Alany daigall Cily o) 4810 Lgdiann all adliall (e el Gllhg A5 dial) Analall
aal

3 bl daal b adladl Glasal (e apaell (eliteS 48,80 dad Dyl Wl
Al bl w5l G (ubs Caa) agas () daald) pals LS LAl Al
O ADAR Ay Apaal o 2S5 Lae (A8 ey S0 Axaball Gudsi A ol
saaa) ofs dald dgyadl Jleed) Ay 8 4S8 dady 3SR Gl dxalyl (Gl
o iy —cuall dae) iy i Ayl A5l 8 ARG daa bl Gudadl ()l

YVY



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

bt (8 A8l Aralyall Jilie A jidiall dmalall sal danay madals Ul 2925 aac
Al dagdy ALl kel s d&)
Gsd sl ase Jis s ) Gandl Jeagi 388 cglanall Al (s5ie e Ul
Ao il s ang Y adl ey ¢ S5 U5V Cpasdll Joad) (il (g aaed)
Lrabal) kil Al aally Aula) HUY) pady Lasd Audhall <l ol (g Aggine
B8 aagi Cua (GlBY (ajall Jaadl (ajdl) s paall (jd (ad) & Laby LS fudall
LS il dradyal) et LT iy Lasd Ayl calid o))l A gine AV il
Amalall Gk o) G (Gl Jsf o 288 gl Auall (sl o Laiy
(Y207 e Asia) Al (e S e el (35 AS )l A o Lulag) i 45500l
(Y YA Jle) Ay «(Benali, 2013) 4uyas
Sluagill —Y /A /1
Alaally Aplaill Auhall (pe S 8 L) Juagll a5 Al il e gia o
feh Lo Calll oa ddpdailly
Adlsd Baa Al Bagaell adliall B AS jidal) daalyall Sk (8 pssill By5 jua —
oplal) 8 48 e Sl Laydl ala dias)iall A lesy ddigall Caly LY
g (o A8 ol e dldd o gy Lag Al dral il 40)le AL
dai 33L35 Gupeiianall B SGE aend Jlaid e @iy GulSails cAaalyall
e U85 Lpanl Alae gdyg )
dzaball Hlme gl jeae (& dxaball Dgal dabially dpinall Cleall (5 5)5 00 —
Loalaally Leindai 43S 5 4S jidiall dralyall (o)l HLLY) apaas (anialy 4S i)
aaball alSay bl saabae Ly ayil oF coag (0 Gl @l
Agpadl Jlee¥) Ly (& dxalll diga A8 53k e Lay cles oLl il
LeSom Ay ) sale Alia) dyyamall ALl A0 A alal) A5l 35 5)55m —
Lo sl iy il pl) JS) Al ()68 A8 fidiall dralpally dalss S50
Aaysll b

AR R



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

i Aad) Glaalally Luhall maliall hilad o84Skl daalil) 1)) 8)5 ) =
(slar Al Alaall YAy Chainally Clsailly Jasll (35 232 (e 58530
dadall uilsal) =580 —Big4 J) dxalyall (iilSe Lalas — dxabially dulaa) 43¢
Mgk (g pelladl) Glaualy S50 e agan ) 21l casgiall 13g]
Lliaal) L) clgagil) —v/A /1
OSay (A SV ) Gergaadl dsa w3l e 4] sl @ La e gua (8 Calill (5
tob Lo Leal (e Al Cigad Wil OS5
Appadl dgall dujlaall 4 84S jdall Aralyall (grae Jlme i —
Glylae e 2all alad) aaball gl (anadilly A5l dxalyall G Jdalsl
aelaiy) daulaall
il O Al Al s il Lyl sasa o ASSEA daalall LA
Agaals 4y padll
(e Al Ay tlad gl 35ad Araball ke il o A5k daalyal)
Agpad) daysll 8 sadal) S
a3y e (bl dgad hpalaall LY B35 (e S8 daalya) S

-

cAgilae

aaball —V

g al) aahal) =V /Y oY

Llee saga o 4S5 Al Aaalyall A (Y0 )T) deal dpans goai cdn 5l -
Aglaall) Eygad) L il 4 tdppaall dgall duleall Ay b daalyl)
ATe=INY 2 gigy o JsY) 20l cUnils daals cplaill K cAplaall aud

o Al Laabadl 1L (Y0) ) Gamndl deae g puali e e G omg ¢ pal) -
Ulaa (gasad) AL GhY) s (o Alasal) lSyall Lpudadll 7L Y1 505
((08) aadll (Ayngead) dypel) ASlaal) (bl cAalall 5)3Y) dgae cAalad) 38

FOY=YAY 2 ca) EVe AV au) ¢ Sl saall

Yo



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

8aga (paat A AS Gl Aralyall Hea (Y01 9) s Flllve Gl g2 5gaal)
Slonahall ddaa o(Alae ) Aaaball iladsi bpad Gy daaball Llee
siad) ¢ ualad) aaal) i) HiS daala ciylaill 40K ((JCCS) byualaal) 45l
FAY=TNY e o Al

Sleall ol o) Glay (V££) a3y sl L (VAAA) Gluladdl 558540 leall
Auvailable at: http://www.cao.gov.eg <lusladll 538l

oo glady) sind Salall yaeg alall LEEN (Y41 V) dsene tena ¢ odsal)
sy Bagiall SN o ddpdat Aul)y —A5,A) dad o due Lain ) A )
22l (Uaids daals ciylail) 40 cAinlaal) aud cdppalaal) Eigad) Al ciyyaadl)
LAEE-TAY 1 e ‘Lé_'a\i'd\

Lalad) Al (g maal) Gappacall 3850 (Y4 ) 1) S8l AaS sad (g yaal) (il
A rdane] (Alaee das (Gl laal) cdgtlal) 4480

Lxalpall Jolie 8 4S5 ) Aaalyall (Y01 £) alillae dane dasa ool
WY 5yl ilsylaal &y paall Arabiall CaolSe 2 a0 (e Al Al 135l
daals epplaall A0S A ladl) cladall 4 jmaad) Adaad) clealoall iS50 b
A=Y D 2l ((FA) alad) ) gaaiall

A Al el A alia) bl 3L (Ya)7) Ladallae ol ()
Olae (s 3 Anyaall Aalall danlisdll Lpeliiall i€, 8l e 4l 4y
2(YY) 2aal) ¢ cpdands (Aidaddl) Auludy) cladally Gipad) Ao cdlld) (31,00
AE-TA

A<yl dad o Aalaiud A2l Laalyall 3L (Y0) 1) dena (558 dana capd)
(b oLsi8a Ay A pat Alane Audpy —A8da S Leysn il (e g lalyl U B
ApuSay) daala pplaall LS o) pdida g dpilaall

Sdl (S A Jadll Caaall Slida 50 (Y1) (o daan e ¢ Alan )
Ayl gl 8 38LESIL) A ASial drabiall o1d Baga st 8 daalall

AR


http://www.cao.gov.eg/

........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

(ot (e Aaala 3)lall IS caabally duslaal) ol o plaall jSil) Ll
AY £ £V (O ) (YY) dud)

1NV 5smd (e aal) 8 AS A nal) Axalyall 50 (Y4)Y) als dea allS ol
IS A el Gigandly ciluahall ddaa cdaaball S 8 5asall G Cang
Y10l aal) (J¥) Alaall ¢(FY) Ll clghy daala cylal

ASjidiall Amall Axalya) Jiae il L(Y4)Y) deae dane Gras g2 (Gl
SSA Alaa dilae Al daalial) dlee 3agn Cpendl ladgill a8 (e 2l e
(YY) Ll e e Aaals cpplatll A candially drulaall aud ¢ laall
90108 ekl o S g jall (A aanl

e LAY 7 LadY) G A8 Jdas (Y4 VA) andl 858 cpp s (Dl
dasd) 8 Ala ) IS5l L) )Yy g hall ulal) clile clilegl
e Aaals ol IS cdaabially Lpulaall pud ¢ alaal) jS8Y dlaa ¢4y pandll
A CAATY CEY  paannn ¢ BN el —abll daall (YY) Al eed

ool sasa e A<l Laalyall 8l L (YeV0) Lihias dsans e csayel
Ulaa I 35V g A 52al dyyaaall Slgull e Adndas 4y il
saall ¢((0Y) alaall (A nCuy) dnala 3ylail) A0S cApalal) ygaanlt §5lall A4S
NOE=VY kb ¢ B el (JsY)

O 2all 8 daalydll QLT Jondil #yiae U] (Y 0) £) (g 2ana 2aL ¢g))5el)
ALK A jlailly Al claadall Adae ¢(Aolase Auhy) AL el 8 sl
OAY=YY B 2l e i daals aylaal)

i) go laly) (gsimas ALl JSa AL (Y0IV) Sladlue A s g
(g peadl) diayalls o) IS,AN e dutle dulys —48 58l dad e delaay)
t AN 2aall ((0) alaall cCaygu S Aaala byladll 4K cAaalally dsalaal) Ao
AERCARA

ARRY



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

s o A Aaabal) Jane Gaadsi H3 Gl (YY) s e s
L culaall ol Agpralaall Egad) Aaa diyaadl daaysll e Jib tdaa) )
JEYE YY) sl cUaik daals sylall

A daianiall A ulad) lylaal) (i A8 (Y1 0) daal (3)lh 7 law cdila
sagiall Aaalosall SN e 3l Zaalyal) 535 5 gun 8 A4S jidiall Daalyally
doala aylal) A0S Aoy ladl) cliapall 4 pmaal) Adaal) ciyyaadll daasll b
XUV EY bl aaall ((T9) Al ) eaial)

O by S sall bl o 4yl AR (Y41 1) deal (3)la 7 Las cdaila
8 saiall ISl e ulailly —sliand) a8 o LealSaily L laia¥) A il
a)laill S Analyally dulaal) o ¢ nlaal) S8l Adas dyyadll daa)sl
CEASY g S 23l (Y 0) Ad) cuad e daals

Lrnladl ey alaad) LIV g JelSall (Y2 9) (e e daad (gala
Gl —5Linall Aalal) dall o Clad il emd (midg o )aY) e oy Al odail
alatll IS Agalal) Eigall §5lail) A0S Alaa (gagmad) aea) Boun o Asilaa
SEY Y a2l ((£7) laall cduSly) daals

Dol 8 A8 acs 8 ARG Axalyadl o0 (Y01 9) deme Gres Jal cCpaa
IS aygdiia e cdpmalaall (B o)) giSa Al Aty Ayl Al —AlLl
ST REEPLENEEPAENE SN

ehal yyedan b s Y el Caanll 550 (Y1 V) al) dead deas (8
b)) Ao cAlilas Ay —= L1 550 dlan (e 2all A5 G daal )
Y= bl aaall ¢ S alaall clgy Anala slanll A4S (A latl) Eigadly

o Lelaa¥) il e lad)) giue L (Y4)7) 3)) dena ol ¢,
Sl Al iyl oaypll sadd) lSHa) o diabe )y 148, A dad
((Y0) il aad (e Aaals )Lt A cAanlyalls dpsladll ol ¢ plaal)
FVESTY e cahl) 2ol

YYA



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

saga e A5 Al Aralyal Jiae plasiad S L (Y0)1) Jles aane <2y,
t0lgin e galad) Agall alall jaipall ciinlas Al thaalall dlee ety
oY) el 5U Al (5UY)g aBlgll 148 paally Aullal) N sal)

Slslas (e aal) 84S i) Laalyal) Ll gae (Y01 £) Al malas s250m
daala aylaall IS (A jlal) Eipadly ciluaal) Alaa el g Ui 8~ LY 5
LET=0) Y 1 S daall (YE) Al eley

Jlae¥l sl e Jldl 5 Zlad)) 530 (Y410) anl) aaal sl ey
Aplage Al sl B8 e 3858 55084 albiadl laal ans e dllgidl)
el Aaala 3ylaill LS (Bygdiia b Apalaall B o) g8 Al Ay
ixaball Basa Ao A5l daalud) 53 L (Y41 0) Lilias seal) 5 (allia
Aladll Epan) Adae cdypad) A5l 8 daahiall Gladd Goa B S5l dayy
A Y=19 S aad) o(Y9) alaal) oz la s drala 3ylall A4S 5 pualaall

o sl Wl sl ulee s 3L (YY) axdlae Sl sadl (olall
sagial) SN o Saaail ae A5 Fad (el s Lppaslaall Cilaglaall (g 28]l
drala a)latll S By gdiia g Apslaall (B 0} 583 Ay A paall Luaysilly
gy

idgsasall e orslaall ZladY) S5 (Wld (Y01 A) 25ene dela vl calallae
Al @l e dlee AN 1AS AN Ay Jl Gy 4SS e Lo L)
LIS cdpnlaall o ddpadaall Sgad) Ao (ESG Agsanall (gpamall -isal
SETEYAE ey o SBI 22el) (Uaida daals 3yl

siaalyal) sasa 5ol 51alS A mall dalyal) (Y4 ) €) Gyl daal capeallae
(3 gaiall dxala 3ylail) 40K (A jladl) cibadyall 4 yaal) Alaal) il duly
VA=Y T0 sl aaell ((YA) alall

Ao Uil cilagleall e 7 LadY) dags S (Y4)A) dens dgens Liny camnllae
e Al Ay A, S Al e (£)) by graad) Aol jload L,

ARR



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

IS lad) o ¢ pmlaal) S8Y Adaa Ay iad) L) sl 52 el S, )
VY e (Y el — bl 23l (YY) Al el (e dasla cbylal)
ssad Juls 8 A iall Axalyall 5o o(Y4)Y) deal du deal ais gy camn Ml
casdyall AN dm Al Aralyal) CuilSe o dlae Gl tdaalall 8 cilad gl
el Laals Llall il pall 40K 65 godida 5 Apalaal) b piale Al
Y=Y olasd)

Al ysunall o Ale L) A jadiy (uld (Y0 A) 25eme glia cailiallae
Chsas o Baiall Syl e Adadas Ay —sland) dady Il o1V de Laay)
Blatll LIS daabally Loslaal) ad o paulaal) SEY Alaa ¢(gyemall Ll 3)5Y)
AFYATT 2 ey ¢ SN aal) (YY) i) ¢ uad e daals

gaball s e Al deabiall 3L (Y0VA) ala oo S ol cgsillae
(1) 22l cdaspad Arala cylanl) A0S (A alad) Adanal) (Alidas Ay 1 o)Al
STA g

&z Y bl @l pal o lagil il (YY) ) o) dsana 2o ¢ ualillae
SaTgal) Al s 1Al elals el e ESG Al (grand) il
a5 o Analially Aalaal) 93 1 0lging Aaahally dpslaall addl J¥1 alal)
tole V=1 dpuSl) daals ciylaill IS ¢ putia (B Lo Laia¥ly dpabaiy) dgail
NEY—YYVYA

Amabpall i€y A8 dial) Amabpall aladind (Y41 1) dame dals mlla (e
Al cbadall Lpalad) Adaal) ciolase d)yy —culadgill 54ady 4y dalall
tJsY) aaall (V) sl (Luygaall 5L Laala il Lo sylall A0S (Al
YYY-)AQ

xalyall Jalae Joadh G AL laals A o (Y410) deal daal dgeas ¢ e
Sl Bladl) 408 Ao da gy saall OSSN AL )lEl Sagas dalal
IV e3all ¢ AU aaall ((0Y) alaall iyyu€ uy) Laals ylaill 40K (Agalal)

LA Y=YOV &l

YY.



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

AL e A el daaball Jaae i Guld (Y 0)A) dess deal oyl (e
aad) Syl e e Jola S, 80 A ey oulad) Jaasi Y o5t
LIS Aralyally Aol and o ulaal) S8l Aae (EGX100 g radl yisaly
SIYTY e ¢ SUI el cabll daall (YY) Al cpaad Cne daals laall
AF

(Audit ASjuial) dealyall maly Gada 5 Gald (YY) s (S5 el ¢ s
Blall Apalad) Adaal) Ayyimdl) Haysll e ol tagY) leud e Joint)
£08=8 ) sahll 22l ¢ SN alaall (Uil daals cslaill 4K oy gallly

852 Aasaiall Amalpally A5Gl Araliall A8 (Y ) A) ads daaf caens
)il A Aralyally Lpnlall and o laal) S8l Al (il dul) 12 L)Y
AY=ATA sl () 222 (YY) Al (el (e dasla

A8 jdiall Zaalyall llan pasdail =58 meia (Vo)) (el s cdgana
Adaa cAplae Ly —Aaaball Llee CullSig 335 sy B ekl lae 4l
¢Js¥) 2aall canhll dlaal e 5 Asala 3)lail) S (daalally Alaal)
NAGITY s g

baga o ASnnd) Amalyd) S35 Ay (Y0IY) e e dsens cdgane
alaill IS 8y gudia o Lpmalanal) (B piale Al claalial) dlee IS
Noq-) palall daals

ilee B35 Graad 3 AS ) Asalyal o0 (Y0 V1) el Ldlaias o ne
3Ll Jiayn (3 daa sl IS, 5 e A s —Aaa)iall
Laala a)latll A0S () pdia pmd Apmalaal) (b picale Al (dyuS Yy
A=) 5y saidl

@l clull Aol (e Zlad) dags S5 L (Y1A) Ao dhas el ¢ ania
Ay Ay ynall dm) ol sagial) plaill yil) e gl 4 ulyr-aied e
seied daala plaill LIS o) pdiia b Apalaal) (B jiiuale

AR



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

Aaally laléiay) cpo A8 Jalas (YoVA) alallaie aole gaaa o oaale -
Ly e dales A A8 Aad o Wl appal) Cuiatlly e Laa¥) Al gialy
syl A0 cnalyally Ayaslaall ol ¢ alaal) SS8Y Alaa Ay iad) JlacY)
EOYY e (ST sl — bl aaal) (YY) Al e e Aaala
Amalyal)l Jiaal o)L Jaraill H31 (Y41 7) aalyy) dase dess dana ¢ saie
damysll A sad) Syl e Al Al 17 WY1 55 ilples e 4S5l
e Aaala gylatll A cdanbally dulaal) aud ¢ mlaall S8 ddaa (A pundl
VY= e S giadl o SEI sl (Y 0) dnd) (ead

Gl il bead e A5l drabiall 35 53 (Y4 VA) Grma dane G (Jlas
Al claal) s dgyad) Jleed) Ay 8 Al Al tiaalyl)
—YAG & syl aaell dll S Aaala ylal) A4S ((JCCS) §malaall
R

Ay 138 Aad e Aaaball Lial pailad AT L(Y 1Y) Lasiae il ¢ oaag
cJagailly 8ylal) Lpalad) Adaal) gy saall el e ISHEN e dguls
AVY=ITE e bl daal) cUaila Azl o3ylaill A0S

3L o Al Aralyall Jiae diess 1L (Y410) dielend) dane Glia cCaugy
S-Sl Ao Al g8l 8 sl e poilly GBS 8 cllaall adla
((V9) Ll (aad (e Aaals pplaill A cianbpally dlaall aud ¢ palaall
OAT=EYY 1y ISV esall ¢ SED el

ARA



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

La¥) aalpal) -/ Ll

- Ahmed, A.H. (2017). Are Corporate Social and Environmental Resp-
onsibility, Firm Performance and value Mutually Exclusive? Eviden-
ce from Egypt. Journal of Accounting Research, Department of A-
ccounting, Faculty of Commerce, Tanta university,December,2: 1-21.

- Al Farooque, O.;& Ahulu, H. (2017). Determinants of Social and Ec-
onomic Reportings: Evidence from Australia, The UK and South Af-
rican Multinational Enterprises. International Journal of Accounti-
ng & Information Management, 25 (2): 177-200.

- Alanezi, F. S; Alfaraih, M.M.; Alrashaid, E.A.;& Albolushi, S. S. (2-
012). Dual/ Joint Auditors and the Level of Compliance with Interna-
tional Financial Reporting Standards (IFRS Required Disclosure): T-
he Case of Financial Institutions in Kuwait, Journal of Economic a-
nd Adminstrative Science, 28 (2): 109-129.

- AlFaraih, M.M.;& Alanezi, F.s. (2012). The Effectiveness of Joint
Auditor Requirements in Promoting Corporate Disclosure Quality.
Arab Journal of Administrative Science, 9 (2): 245-270.

- Alhadi, A.; Habib. A; Al- Yahyaee, K.;& Eulaiwi. B. (2017). Joint-a-
udit, Political Connections and Cost of Debt Capital. International
Journal of Auditing,21(3):249-270.

- AlSadoun, N.;& Aljabr, Y. (2014). Joint Audit and Cost of Equity C-
apital: Evidence from Saudi Arabia. Available at: www.fac.ksu.edu-
.sa/:1-35.

- André, P.; Broye, G.; Pong, C.;& Schatt, A. (2016). Are Joint Audits
Associated with Higher Audit Fees?. European Accounting Revie-
w, 25 (2): 245-274.

ARAY


http://www.fac.ksu.edu-.sa/:1-35
http://www.fac.ksu.edu-.sa/:1-35

........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

- Asthana, S.; Khurana, I.;& Raman, K.K. (2019). Fee Competition a-
mong Big4 Auditors and Audit Quality. Review of Quantitative Fi-
nance and Accounting, 52 (2): 403-438.

- Audousset- Coulier, S. (2015). Audit Fees in a joint Audit Setting.
European Accounting Review, 24 (2): 347-377.

- Bae, K.H.; Baek, J.S.; Kang,J. K.;& Liu,W.L. (2012). Do Controllin-
g Shareholders’ Expropriation Incentives Imply Alink between Corp-
orate Governance and Firm Value? Theory and Evidence. Journal of
Financial Economics. 105 (2): 412-435.

- Baldauf, J.;& Steckel, R. (2012). Joint Audit and Accuracy of the A-
uditor’s Report: An Empirical Study, International Journal of Eco-
nomic Sciences and Applied Research, 5 (2): 7-42.

- Bédard, J. Piot, C. & Schatt, A.(2014). An Evaluation of the French
Experience with Joint Auditing. December . Available at: https://ss-
rn.com/abstract=2165595.

- Bédard, J.; Poit, C.;& Schatt, A. (2012). Was the European Commis-
sion Green Paper Right? An Evaluation of the French Experience wi-
th Joint Auditing. Working Paper. Available at: http://ssrn.com/a-
bstract=2855395

- Benali, A. (2013). The Shareholders Confidence and Effectiveness of
the Joint Auditors: Emirical Validation in the French Context. Inter-
national Journal of Business and Management, 8 (11): 76-84.

- Bianchi, P.A. (2018). Auditors’, Joint Engagements and Audit quali-
ty: Evidence From Italian Private Companies. Contemporary Acco-
unting Research, 35(3):1533-1577.

- Bisogno, M.;& De Luca, R. (2016). Voluntary Joint Audit and Earni-
ngs quality: Evidence from Italian SMEs. International Journal of
Business Research and Development, 5(1): 1-22.

- Bolos, N. K. (2018). The Relationship between Egyptain Economic
Reform, Corporate Governance Firm Ownership and Firm’s Value:
An Empirical Study. Journal of Thought Accounting, Department
of Accounting, Faculty of Commerce, Ain- Shams University, Oct.
22 (3): 130-173.

Yv¢


https://ss-rn.com/abstract=2165595
https://ss-rn.com/abstract=2165595
http://ssrn.com/

........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

- Bowerman, S.;& Sharma, U. (2016). The Effect of Corporate Social
Responsibility Disclosures on Share Prices in Japan and the UK. Co-
rporate ownership & Control, 13 (2): 202-216.

- Bradford, M.; Earp, J. B.; Showalter, D. S.;& Williams, P. F. (2017).
Corporate Sustainability Reporting and Stakeholder Concerns: Is the-
re A Disconnect?. Accounting Horizons, 31 (1): 83-102.

- Buallay, A.; Hamdan, A.;& Zureight, Q. (2017). Governance and Fi-
rm Performance: Evidence from Saudi Arabia. Australian Account-
ing, Business and Finance Journal, 11 (1): 79-98.

- Cahan ,S.F.; De Villiers,C.; Jeter, D.C.; Naiker, V.;:& Van Staden, C.
J. (2016). Are CSR Disclosures Value Relevant? Cross- Country Ev-
idence. European Accounting Review, 25 (3): 579- 611.

- Chen, X.; Hu, N.; Wang, X.;& Tang, X. (2014). Tax Avoidance and
Firm Value: Evidence from China. Nankai Business Review Inter-
national, 5(1): 25-42.

- Deng, M.; Lu, T.; Simunic, D.A.;& ye, M. (2014). Do Joint Audits I-
mprove or Impair Audit Quality?. Journal of Accounting Research,
52 (5): 1029-1060.

- EC, (2010), Green Paper: Audit Policy: Lessons From the Crisis, Eu-
ropean Commission, Brussels, 1-210

- El Assy, M.G. (2015). The Effect of Joint Audit on Audit Quality: E-
mpirical Evidence From Companies Listed on the Egyptian Stock E-
xchange, International Journal of Acounting and Finacial Repor-
ting, 5 (2): 195-207.

- El Azzouzi, M. (2014) The Effects of Audit- Partner Tenure and Au-
ditor Size on Audit Quality in a Setting with Mandatory Joint Audits,
PHD Thesis, Faculty of Economics and Business, University of Am-
sterdam, Netherlands.

- El-Dyasty, M. (2017). Audit Market in Egypt: An Empirical Analys-
is. Available at: http://ssrn.com/abstract=3002783.

- Ernst & Young (2012). Lessons Learned From our Review of Restat-
ements. Available at: http://www.ey.com/us/accouningLink.

YYo


http://ssrn.com/abstract=3002783
http://www.ey.com/us/accouningLink

........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

- Francis, J.R.; Richard, C.;& Vanstraelen, A. (2009). Assessing Fran-
ce’s Joint Audit Requirement: Are Two Heads Better than one?. Au-
diting: A Journal of Practice & Theory, 28 (2): 35-63.

- Gramling, A.A.; Krishnan, J.;& Zhang, Y. (2011). Are PCAOB- Ide-
ntified Audit Deficiencies Associated with a Change in Reporting D-
ecisions of Triennially Inspected Audit Firms?. Auditing: AJournal
of Practice& Theory, 30 (3): 59-79.

- Haak, M.; Muraz, M.;& Zieseni, R. (2018). Joint Audits: Does the
Allocation of Audit Work Affect Audit Quality and Audit Fees?. Ac-
counting in Europe, 15 (1): 55-80.

- Hassanein, A., Zalata, A.;& Hussainey, K. (2019). Do Forward- Loo-
king Narratives affect investors’ valuation of UK FTSE all- Shares
Firms?. Review of Quantitative Finance and Accounting, 52 (2):
493-519.

- Holm, C.;& Thinggaard, F. (2014). Leaving a Joint Audit System: C-
onditional Fee Reductions. Managerial Auditing Journal, 29 (2):
131-152.

- Holm, C.;& Thinggaard, F. (2016). Paying For Joint or Single Audit-
s? The Importance of Auditor Pairings and Differences in Technolo-
gy Efficiency. International Journal of Auditing, 20 (1): 1-16.

- Holm, C.;& Thinggaard, F. (2018). From Joint to Single Audits- Au-
dit Quality Differences and Auditor Pairings. Accounting and Busi-
ness Research, 48 (3): 321-344.

- Ittonen, K.;& Tronnes P.C. (2015). Benefits and Costs of Appointing
Joint Audit Engagement Partners. Auditing: A Journal of Practice
& Theory, 34 (3): 23-46.

- Karjalainen, J. (2011), Audit quality and Cost of debt Capital for Pri-
vate Firms: Evidence From Finland, International Journal of Audi-
ting, 15 (1): 88-108.

- Kermiche, L.; & Piot, C.(2014). Is Joint-Audit Regulation Likely to
Mitigate the Audit Market Concentration in the Long Run? The Fre-
nch Experience. February. Available at: https://ssrn.com/ abstract-
=2398455.

AR


https://ssrn.com/%20abstract-=2398455
https://ssrn.com/%20abstract-=2398455

........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

- Khatab,G.S. (2013).The Effect of Joint Audit Rotation on the Firm’s
Value. Proceeding of 23" International Business Research Conf-
erence, Marriott Hotel, Melbourn, Australia: 1-13. Available at: htt-
p:// wbiworldconpra.com/uploads/ melbourn econference2013-
november/ accounting/ 1384588431 _102_ Gamal.pdf.

- Khlif, H.; Guidara, A.;& Souissi, M. (2015). Corporate Social and E-
nvironmental Disclosure and Corporate Performance: Evidence from
South Africa and Morocco. Journal of Accounting in Emerging E-
conomies, 5 (1): 51-69.

- Kuzey, C.;& Uyar, A. (2017). Determinants of Sustainability Report-
ing and its Impact on Firm Value: Evidence from the Emerging Mar-
ket of Turkey. Journal of Cleaner Production, 143: 27-39.

- Laskar, N.;& Maji, S.G. (2016). Disclosure of Corporate Social Res-
ponsibility and Firm Performance: Evidence from India. Asia- Pacif-
ic Journal of Management Research and Innovation, 12 (2): 1-10.

- Lawrence, A.; Minutti- Meza, M.;& Zhang, P. (2011). Can Big 4 Ve-
rsus Non- Big4 Differences in Audit Quality Proxies be Attributed to
Client Characteristics?. The Accounting Review, 86 (1): 259-286.

- Lee, J.;& Kim, H. (2016). Do Employee Relation Responsibility and
Culture Matter for firm Value? International Evidence. Pacific- Ba-
sin Financial Journal, 40: 191-209.

- Lesage, C.; Ratzinger-Sakel, N.V.S.;& Kettunen, J. (2012). Is Joint
Audit bad or good Efficiencey Perspective: Evidence from Three Eu-
ropean Countries.1-52. Available at: http:// ssrn.com/abstract=198-
2732.

- Lesage, C.; Ratzinger-Sakel, N.V.S.;& Kettunen, J. (2017). Conseg-
uences of the Abandonment of Mandatory Joint Audit: An Empiric-
al Study of Audit Costs and Audit Quality Effects. European Acco-
unting Review, 26 (2): 311-339.

- Leung, S.;& Horwitz, B. (2010). Corporate Governance and Firm V-
alue During A Financial Crisis. Review of Quantitative Fina-
nce and Accounting, 34 (4): 459-481.

YYV



........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

- Lin, C.J.; Lin, H.L.;&Yen, A.R. (2014). Dual Audit Firm Independe-
nce, and Auditor Conservatism. Review of Acounting and Finance,
13 (1): 65-87.

- Liu, C.; Uchida, K.;& Yang, Y. (2012). Corporate Governance and
Firm Value during the Global Financial Crisis: Evidence from China.
International Review of Financial Analysis, 21: 70-80.

- Lobo, G.;Paugam,L. ; Zhang, L.;& Casta, J.F. (2013), Effect of Joint
Auditor Pair on Conservatism: Evidence from Impairment Tests. Av-
ailable at: https://hal.archives-ouvertes.fr/hal-00993007.

- Lobo, G.J.; Paugam, L.; Zhang, D.;& Casta J.F. (2017). The Effect
of Joint Auditor Pair Composition on Audit Quality: Evidence from
Impairment Tests.Contemporary Accounting Research,34(1): 118-
153.

- Mandour, M.M.; Elharidy, A.M.;& Mokhtar, E.S. (2018), Examining
the Effect of Joint and Dual Audits on Earnings Management Practi-
ces, International Journal of Accounting and Financial Reportin-
g, 8 (1): 84-114.

- Mukhtaruddin,R.;Bambang,B. S.; Irham, R.;& Abukosim, A. (2014).
Earning Management, Corporate Social Responsibility Disclosures
and Firm’s Value: Empirical Study on Manufacturing Listed an IDX
Period 2010-2012.Net Journal of Business Management,2(6):48-56.

- Nekhili, M.; Nagati, H.; Chtioui, T.;& Rebolledo, C. (2017). Corpor-
ate Social Responsibility Disclosure and Market Value: Family Vers-
us Nonfamily Firms. Journal of Business Research, 77: 41-52.

- Nguyen, B. T. N.; Tran. H. T. T.; Le, O. H.; Nguyen, P. T.; Trinh, T.
H.;& Le, V. (2015). Association between Corporate Social Responsi-
bility Disclosures and Firm Value- Empirical Evidence from Vietna-
m. International Journal of Accounting and Financial Reporting,
5(1): 212- 228.

- Nguyen, T.; Duong, H.N.;& Singh, H. (2016). Stock Market Liquidi-
ty and Firm Value: An Empirical Examin of the Australian Market.
International Review of Finance, 16 (4): 639-646.

YYA


https://hal.archives-ouvertes.fr/hal-00993007

........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

- Nyoman, N. G., Moeljadi, P. M.;& Djazuli, D. A. (2014). Factors A-
ffecting Firms Value of Indonesia Public Manufacturing Firms. Inte-
rnationals Journal of Business and Management Invention, 3 (2):
35-44.

- Okaro,S. C.; Okafar,G. O.;& Ofoegbu,G. N.(2018). Mandating Joint
Audits in Nigeria: Perspectives and Issues, International Journal of
Academic Research in Business and Social Sciencess,8(3):316-338.

- Park, S. (2017). Audit Quality and Accrual Quality: Do Big4 Audito-
rs Indeed Enhance Accrual Quality of Powerful Client?. The Journ-
al of Applied Business Research, 33 (2): 343-350.

- Piot,C.(2007). Auditor Concentration in a joint-auditing environmen-
t: the French market 1997-2003. Managerial Auditing Journal,22(2):-
161-176.

- Plumlee, M.; Brown, D.; Hayes, R.M.;& Marshall, R. S. (2015). Vo-
luntary Environmental disclosure Quality and Firm Value: Further E-
vidence.Journal of Accounting and Public Policy,34 (4): 336-361.

- Quick, R.;& Schmidt, F. (2018), do Audit Firm Rotation, Auditor R-
etention, and Joint Audits Matter? An Experimental Investigation of
Bank Directors'and Institutional Investors™ Perceptions, Journal of
Accounting Litreture, 41: 1-21.

- Ratzeinger- Sakel, N.V.S.; Audousset- Coulier, S.; Kettunen, J.;& L-
esage, C. (2013). Joint Audit: Issues and Challenges for Researchers
and Policy- Makers. Accounting in Europe, 10 (2): 175-199. Avail-
able at: http://dx.doi.org/ 10.1080/17449480. 2013.834725.

- Reverte, C. (2016). Corporate Social Responsibility Disclosure and
Market Valuation: Evidence from Spanish Listed Firms. Review of
Managerial Science, 10 (2): 411-435.

- Singh, S.; Tabassum,N.; Darwish, T.;& Batsakis,G.(2018). Corporate
Governance and Tobin’s Q as a Measure of Organizational Perform-
ance. British Journal of Management. 29 (1):171-190.

- Thinggaard, F.; Kiertzner, L. (2008). Determinants of Audit Fees: E-
vidence From a Small Capital Market with a Joint Audit Requireme-
nt. International Journal of Auditing, 12: 141-158.

Yva


http://dx.doi.org/%2010.1080/17449480.%202013.834725

........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

- Tjia, O.;& Setiawati, L. (2012). Effect of CSR Disclosure to Value
of the Firm: Study for Banking Industry in Indonesia. World Journ-
al of Social Sciences, 2 (6): 169-178.

- Velte, P. (2017). What Do we Know about Empirical Joint Audit Re-
search? A literature Review. Accounting and Financial Control, 1
(1): 4-14.

- Velte, P.;& Azibi, J. (2015). Are Joint Audits a Proper Instrument for
Increased Audit quality?. British Journal of Applied Science& Te-
chnology, 7(6): 528-551.

- Verbeeten, F. H. M.; Gamerschlag, R.;& Moller, K. (2016). Are CSR
Disclosures Relevent for Investors? Empirical Evidence From Germ-
any. Management Decision, 54 (6): 1359-1382.

- Watts, R. L.;& Zuo, L. (2012). Accounting Conservatism and Firm
Value: Evidence From the Global Financial Crisis. Working Paper,
Available at: http://paper.ssrn.com.

- Zadparvar,F.(2016).The Investigation of Accounting Conservatism’s
Effects on Firm Value in the Tehran Stock Exchange. Journal of Pr-
oductivity and Development,2:115-123.

- Zeng.T.(2016). Corporate Social Responsibility, Tax Aggressivenes-
s, and Firm Market Value. Accounting Perspectives, 15 (1): 7-30.

- Zerni, M.; Haapamaki.E.; Jarvinen, T.;& Niemi, L. (2012). Do Joint
Audits Improve Audit quality? Evidence from Voluntary Joint Audi-
ts. European Accounting Review, 21 (4): 731-765.

- Ziaee, M. (2014). The Effect of Audit Quality on the Performance of
Listed Companies in Tehran Stock Exchange, International Letters
of Social and Humanistic Sciences, 21: 36-43. Available at: https:-
Ilwww.ceeol.com/content-files/document-213301.pdf.

Y¥.


http://paper.ssrn.com/
https://www.ceeol.com/content-files/document-213301.pdf
https://www.ceeol.com/content-files/document-213301.pdf

,,,,,,,, A<, Aad e S jiball daal pall Gukai i uld ekl 48 3 g0 sl o /3

Ead) gale —A

e A
Rl
s Lok dailh
3l
il g o) Ay aSile Ak

o A i) Aaalal) GGt A1 b8 " (s ale Caag dlacly Cuald) oy
Y Siolans (e aald) Jalis " A paal) Jlas¥) Ly (e Ales A A0 Lo
VA gy PIA e A8l ¢ Lafinl) Al s3)l5l) cillally bl e

oyl V) aadid ol Ay IS sl o a1 L Lale ccuanll Zglaall 2ol
ik o Jeall b 4xe @aliall oS55kad aSialead aalll iy o aih alal) sl
el i oS of day e dl Gela o alall Canl)

coo pailly JSAN JAlg J ey |sliadl

thaadd clily Y

AR



........ A8 5l dag o A4S jidiall daal yall (Gudai i b8

P.:la.‘\.\..&))w.\.n\:- o /3

g Vo e ST i Ve ) Gl © (e

Slgin © e [ ]

s latiny) Adia Ll

Ll Alady) UV Cre gaed) AS il deabial) Bk (e g 1Y) Asganal)
Sl dgas (et ) DA 8 (V) Adle puag oSl

Z\aeb.dl :\*la..l“\]\ JLI::Y‘
A8 il

ol G o

O <l a3l 55 Ja 8 ac b
Aaa) ) il

S8 il ) s s el
Ol pall G 93 e

AL 20531 A2 L 53le] (pe anl
SAL‘J‘ ‘).I)S.\n EJP (3.\9;.\: '.‘5

Axal

e 8 lad 5l 5 528 (e 2l
Gaal Ll

8Ly ) At Adlal) &) g8l 83 ga Bl )
iy jaill 5 eUadY) Caliis) Jlaal
A sl

dagmAllall p slall 8 A sl )
_L;\)A\ ),3)33 48y

Lo s Lo il il

:\M\‘)AS‘M&AQEJP‘;Q

il Jatinall b aall S5V i
A0l Gaa ) s g all

bl (5 giua ,4\4;4'”"“‘;4?;:.1_“5
Aaalpal) Jae 38,0 L)

Axal yall 8 5m 3S )i e 2]l

O s 40 ) daa) yall anl 55 A
:\M\)A\ 33 ¢

S (e Jmdl (g gt e yig

als

=l 1Y) (prand il ol 2l 2l
laall Bkt paian gl J
Al

YYy

(Sllad (e a S50 (5 Al




........ A all ded e A8 jidal) daal el Gudai i uld ) s 3g0mme sl o /3

Wl (331 ga s | (3190 o | Llaa | (331ga | Lalad (381 e dan) pall Aty JEY)
) M WHNC) (®) A4S idial)

Lol Al U e all A8 Analyall GGk (e iy 1Al A ganal)
el R (Sl ) ARl b (V) Al g Sl

Lalat (330 00y | (381ga 1 | Mlaa | (381 ga | Lalali 381 ga | Adaal jall dlad) JEW)
QD) M M ® ®) 4S Jicial)

Jalgiy oslai gy are -
i i e sheall LS
il Ca g 18l Lnal all
Lae szl jall (3 g b
N dea il pre (N (5250
Ul 5 Las cansa gl
Azxal yall 3 o

nel) ae B Ao yaa
Lee canl yall algal o)) sidl)
deaall a0 3) () g5
Axaldll

gals g aidsa g pae -
Ot plgall 5 L 55l
e 138 5 daal jall oS
Al Baga o u—”
Azaldll

e cpral yall aad alaie) —
adle Gk le a5 520
Sl ol Ay S e
.Free- Rider Jlaxll

o Ll A Ll —
Jne S, 3l L lants
Azaladll

B 81 A 55 el G —
ald (el yall i lad
Cilel ya) Al Aas s 8

SR
JonedS, il 5 sl el
Lexa shal il 5 dnal all

Gt 3als gan Jlaial —
Opinopn &l —

YYy



........ 350 A e S el Amnlpal s il (8 ol 45 3500 Ao e 3

3.1.9\ all K*M) AN
4 yidal)

5l J—8 ¢ Shopping
O iaal al) Jae i€ ,8])
2l Lﬁ‘J c«\‘)......ﬁz A
iy e () )
S o) el ADE L
ke iy a el .
Aaal

O el ar e hlia—
gl o ) sl
GO A s i)
e Bl s Laa ¢l )
Aanl i asn

Lo bl y ) seda dllaial —
AS yidall Aaal jally s
J—=a i ‘a—}"“}”
A dee 38 5 dial) Anal Ll
Aaal e (A Lehai s 4SS
A

(s ASaalin e il —
LAl Buyaai s daal yal
Ol peall (ad 3 Aalial)
O A eSS Al sal
Aaal ) dles o1aY agin

Yy¢



........ 350 A e S el Amnlpal s il (8 ol 45 3500 Ao e 3

(V) e e Sl el sAS HA daa)yall Jaadig aca bl (A ds ganal)
ehlan dgag (eSan Al Alad) 8
Jardig asa Ll
48 jidial) daa) yal)
O PN
Gladl 1 g calaaY
JaedS i il
Jiwel 3digiy ddaal
A< sl daal )
A sl ae g Jdi -

AAA\JAX\ U_}LAAG EJ};‘_AG
.\‘KA\ \U <..‘L'Ji_

&
.Non Big4 = AYs

a<e 2 \\ U any —

&
A8yl Ll 8 daa all
Axal el Jae

Coaanll s it ) —
Brainstroming a2
Ol dxad ) (Sa (g
AS yidall daal jall dilexsy

ua\é J\_yuq ‘)\.\_;a\ -
AS jidiall deal yally

yvo



