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Abstract

The researcher aimed to study the relationship between
entrepreneurial finance and sustainable development in
the Egyptian economy, as well as to measure the impact of
entrepreneurial finance on the dimensions of
environmental, technical, social and economic sustainable
development. Based on the statistical analysis of the data
on the correlation model, simple and multiple linear
regression, and stepwise regression, the study concluded
that there is a strong direct relationship with statistical
significance between the methods of financing and the
dimensions of sustainable development, environmental,
technical, social and economic, and it also concluded that
there is no relationship between the method of financing
by public offering. of stocks (the traditional method) and
the dimensions of sustainable development. Based on the
previous  results, the researcher recommended
governments to encourage and support entrepreneurial
financing methods to achieve sustainable development, by
providing entrepreneurial projects for new job
opportunities that reduce the unemployment rate by
establishing entrepreneurial financing platforms by the
government, which increases From the confidence of
financiers and entrepreneurs in the platform, and |
recommend banks to establish Virtual financing platforms
are not funded by them, but are funded by investors or
financiers to develop entrepreneurial projects. | also
recommend businessmen and investors to establish
business incubators and accelerators to encourage young
people to establish entrepreneurial projects

Keywords: entrepreneurial finance, family finance,
venture capital, business incubators and accelerators,
business angels, sustainable development.
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423 3.8 48.6 56.6 2.0 8.5 6.5 5.1 9.5 9.3 3.2 Sum of Squares and =
Cross-products 35
5.3 0.5 6.1 7.1 0.3 1.1 0.8 0.6 1.2 1.2 0.4 Covariance
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N
.895* .890* 915 .906** B827* 9224 B811% .902% 1.0 834% .867* | Pearson Correlation _
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Sig. (2-tailed) 3
62.2 5.4 705 81.1 3.4 10.6 7.4 6.6 14.0 9.5 4.6 Sum of Squares and 3
Cross-products 3,
7.8 0.7 8.8 10.1 0.4 1.3 0.9 0.8 1.7 1.2 0.6 Covariance
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N
836" 817" 868" 852" 824" 969" 896" 1.0 902" 859" 801" Pearson Correlation
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Sig. (2-tailed) %
30.4 26 34.9 39.9 1.8 5.8 43 38 6.6 51 22 | Sum of Squares and 7
Cross-products
3.8 0.3 4.4 5.0 0.2 0.7 0.5 0.5 0.8 0.6 0.3 Covariance L}
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N
714 721" 748" 727 0.7 906" 1.0 896" 811" 869" 668" Pearson Correlation " 3]

395




ey 2aal daallae a2 /0 $ raall ALY = Aol xisal) dpaiil) 5 oy H o salll (a 48]

0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 Sig. (2-tailed)
324 29 377 426 17 6.8 6.0 43 7.4 6.5 2.3 | Sum of Squares and
Cross-products
4.1 0.4 4.7 5.3 0.2 0.8 0.7 0.5 0.9 0.8 0.3 Covariance
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N
909" 910" 934" 922" 860" 1.0 906" 969" 922" 906" 730" | Pearson Correlation =
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Sig. (2-tailed) 2
%5
Sum of Squares and 5
52.0 45 59.2 67.9 2.9 9.4 6.8 5.8 10.6 8.5 3.2 Cross-products . jJ
6.5 0.6 7.4 8.5 0.4 1.2 0.8 0.7 1.3 1.1 0.4 Covariance j
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N )
965 939" 962" 956" 1.0 860" 0.7 824" 827" 0.6 0.5 Pearson Correlation
0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.1 0.1 Sig. (2-tailed) 3
19.7 17 218 251 12 29 1.7 1.8 34 2.0 0.8 | Sum of Squares and 4
Cross-products 3
2.5 0.2 2.7 3.1 0.2 0.4 0.2 0.2 0.4 0.3 0.1 Covariance 3
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N
999" 995" 998" 1.0 956" 922" 727 852" 906" 774" 0.6 Pearson Correlation _
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 Sig. (2-tailed) 3 =
4457 38.8 4935 574.7 25.1 67.9 42.6 39.9 81.1 56.6 21.4 Sum of Squares and 1,
Cross-products q.3
55.7 4.8 61.7 71.8 3.1 8.5 5.3 5.0 10.1 7.1 2.7 Covariance 3
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N
997" 993" 1.0 998" 962" 934" 748" 868" 915" 772 0.6 Pearson Correlation
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 Sig. (2-tailed) Fi
o=
382.9 33.3 425.8 493.5 21.8 59.2 37.7 34.9 70.5 48.6 18.7 Sum of Squares and Kl
Cross-products 3, 4
47.9 4.2 53.2 61.7 2.7 7.4 47 4.4 8.8 6.1 2.3 Covariance a‘“’
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N ’
995" 1.0 993" 995" 939" 910" 721 817" 890" 772" 0.6 Pearson Correlation g 3@
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 Sig. (2-tailed) g \
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30.1 2.6 33.3 38.8 1.7 45 2.9 2.6 5.4 3.8 1.3 Sum of Squares and
Cross-products
3.8 0.3 4.2 4.8 0.2 0.6 0.4 0.3 0.7 0.5 0.2 Covariance
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N
1.0 995" 997" 999" 965" 909" 714 836" 895" 745" 0.6 Pearson Correlation 3
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 Sig. (2-tailed) i-
346.5 30.1 382.9 445.7 19.7 52.0 32.4 30.4 62.2 42.3 159 | Sum of Squares and %’3
Cross-products =3
43.3 3.8 47.9 55.7 2.5 6.5 4.1 3.8 7.8 5.3 2.0 Covariance 3
9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 9.0 N ’

*Correlation is significant at the 0.05 level (2-tailed), **Correlation is significant at the 0.01 level (2-tailed)

Ahaay) Jaladl) mill Ao aladie¥h Cald) dlae) (e juaal)
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Ak On duilas) Ala @l dgd b ABe agag (2) A Jyaad) e pal
(0.995) bl Jalas aly Cun daaina daliiveall doalil) slady daaina ol Jagail)
ok (e Al JS o Lkl cilBdal) 38 (e Al Sty ((0.01) digine Gyl Lis
YA (e Jasail) ABpha G BaL ) Jalae iy a8 cAaaiae daldiecal) daaiil] slasfy Jagatl)
Jalza ilis ¢(0.05) dugina (S5ina dic (0.745) dalsinall dusaiilly shliall Jlad) ()
Lgra Gima de (0.895) daliiuwall Luaiilly ol Jagadl) ddija e ol
tie (0.836) Aalsiveal) dnaiilly rag€al) Jigaill Ak (LY Jalaa gl (0.01)
Aaldinal) duatilly cpall Jugall) Al G Jalii¥) Jalaa glig ¢(0.01) dgina (S
daulgy Jagadll il g BLEY) Jalaa il (0.05) dgine Sgiwa xe (0.714)
(0.01) Lsina S5ia 2ic (0.909) Lalsiwal) dsaiilly Jlas¥) ADla

ugadll Ayl oy dxilias) AV @) ABDe 3gag ate Galad) Jaad) (e gy LS
BLEY) Jalee &l s gaill Buagl) i) dihl Lag agedl alall zohl) dacilgy
s Lgaa e gl 6l (0.10) Ligina Ssina sic (0.60) dalicaall Laiill (g Lgin
Crlgaal) B8 daw ) b payy By daelaiaVligad) B Jsadall Ggivall a9 (0.05)
A Gaa B JSS painall daldical) dpalill o uSaiy ool Jugall) @)k B
A Cruliaaly Jle) Jlay ol Gupalivual) Baliiud o alad) £l PS¢ Jugall) diuha
A Gl daa (B laa guialy chalid dug) gal)
dusadl) @b 5 e paly @iy SO (Rl LAY dedly 1 AU el 2.1.8
by Gl ab ligina ili Lalsioal) Loatill Ay ) s Ao dadine gl
A3 g G Lady dasell al) jlaaiy) ciplad A (e ABlall 0da il 3gh

dal Cianal) dpalill ) raly (gabosl) Jagalll 3kl yaatl Jalaa (3) Jgan
Lginall (Sgina | Aad F | maadl) Julaa R2 | R BLIY) Jalaa | jlasi¥) z3gal
0.000 75.203 0.915 0.956 1

dpatill B ) Al s o daaina gall) Jusadll (@ok 80 Jalaa fl Sy
daaina il Jugaill @3k o (Arar (0.915) (3) ady Josall griaga oo LS Lalticuall
Goiua die iy daliiawal) duaill BN o Al sl B asl) e Ll %92 s
LAY sl daia L 13 (0.00) Ligina
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dusalll @b S5 e pab (gdly QI (audl LAY Al tCEN Ganrl 3.1.8
by Gall) lh " Ligina 150 Lalsial) dpaiill e liia¥) sl o daaiaa Ao ol
(A3 g A Lady cJaea) ol J)aai) bl JSA (e ABMal) oda 0 368

dal Ciaual) Apaill o Laia¥) nally (5abpl) Jagalll 3kl paatl Jalaa (4) Jsoa

Lginal) (Ssia | dad F | yaadll Jalaa R2 | R L) Jalea | Jlasiy) ziga

0.000 87.216 0.926 0.962 1
daatill eldia¥) o dadine il dugadl) @ob il Jalea &l sy
daaina il Jugaill @k o (Fras (0.926) (4) ady Joiall giaga oo LaS dalticuall
Ligina Ggima die iy dalvivual) Aratill Lo laial¥) sad) B i) ¢e Ly %93 s

Y Gl daa audy L 3ag (0.00)

dusalll @b 5 "l pal @iy aall pasdll JLEAY dwdlh gl G2l 4.1.8
b B bl Gald) b " Ligina 18l daluiead) Laiill golai@y) sl o (sabi )

A3 aiagh Ay Lady cdaad) ol jlaaiy) bl JSA e ABMal) ola
ol tical) dpaiill (gabai®Y) (g3l Jagalll 3okl Laail) Jalaa (5) Jgo

Lginall (oimna | Aad F | maadl) Julaa R2 | R BLIY) Jalaa | jlass¥) zdga
0.000 52.652 0.883 0.939 1
Loatill (oalaBY) ) Ao Aadine (oalul ugadl) @b il Jalie &l sy
i (3 Jagaill @k O (Fras (0-883) (5) ady Jrall maga sa LS Lol ticual)
Ligine Goia vie @ty Aalrivual) Loaiill (gabaiBy) sad) b Ll (o Lusdl %88 uud
bl Gl daua cdy L )aag ¢(0.00)
dusalll @b 5 Ao galy (sl ualdd) Gapdll SLESY dswilly :gualdd) ajal 5.1.8
bbby Gald) A (" Lgina il dadine dalaiocal) dpaiil) aladf Ao daaina gl
(A3 muagi G Lady catmial) el syl cglad N4 ¢e ABad) o2 il
ol el dpaiill (o3bai®Y) (saliyl) Jugaill (3 dal waatl) Jalaa (6) Jgi>

(Sia dad R Jale - Y gal

N il Jalea R2 S e

Ligiaal) F Ll Jaaiy)
94.

0.000 159 0.931 0.965 1

LS Aalsiceal) doaitl) slad Ao dadina gall) Jagail) @sh il Jalaa &l Sy
%93 i daaina (53l Jagalll Bk o Faai (0.931) (6) o) Jgsall age g
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ALl ol Jusadl) 3 Y

Ligina (il Zahsioaal) Loaiall Sty ) aad) Ao dacina (ol Jugalll 3ok S5
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At Balaad) Gpend ) RSB AT (g% LS paiaall T o JgAa B (3 il

Lgina (il Lalsinal) daiill o laia¥) ) Ao dadina ool Jusadl) b i o
inall (B AN A Cpeant Alllyg Allal) Jara (uddT JIA e @l Qg (Ligh

Lgina (il Lalsinal) daiill (galiaBy) sl Ao dadina (53l Jusadl) b i o
LS gl Jal) Baliy Mg LAl Ja3 Bl sl e g pdial) 35S (5355 cun Ligh
o) ) ) \gilatie ABLa) (N4 (ha aglll gl Bl ) Al (g

Lt Ligina 1l dacine daliinal) dpaiill slaf Ao dacina ol Jugadl Gob 355 @
of o du 1y dalsival) Laiil) Ao %88 (ol Jugadl) i paaa Al s
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