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ABSTRACT

This research uses value-added intellectual capital (VAIC) to measure
a company's intellectual capital. Value-added intellectual capital
(VAIC) is an effective measure by which a company uses physical,
financial, and intellectual capital to increase its market value. VAIC
includes the sum of three components: Human Capital Efficiency
(HCE), Structural Capital Efficiency (SCE) and Physical Capital
Efficiency and the company's value is measured by Tobin's Q Ratio.
Some control variables such as leverage and company size are used in
the regression model which indicates the effect of intellectual capital
on the value of the company. The empirical results show a statistically
significant positive effect of value-added intellectual capital (VAIC)
on the company's market value.

This guide provides new insight for managers on how to improve the
value of companies listed on the stock exchange in Egypt.

key words:

Intellectual capital - efficiency of human capital - efficiency of
structural capital - efficiency of physical capital.
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