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Abstract:

The conceptual framework for the preparation and presentation
of financial statements constitutes the general framework that guides
the International Accounting Standards Board in the process of issuing
new standards, in making amendments to existing standards, and in
the process of addressing any of the accounting issues that are not
directly covered in the current international accounting standards,
where Establishes the concepts underlying the preparation and
presentation of financial reports to external users.

By introducing amendments to the conceptual framework, the
International Accounting Standards Board aims to enhance the
existence of high-level concepts and in sufficient detail, that help the
Board in developing accounting standards and help others understand
and interpret standards better, Therefore, it has become necessary to
have an integrated framework of comprehensive concepts in recent
years, so that standard-setters can develop accounting practice, help
prepare financial statements provide high quality financial
information, and provide basic keys for users to understand financial
statements. Therefore, the International Accounting Standards
Committee has taken care of developing and issuing a framework my
concept was later adopted by the International Accounting Standards
Board, and working on its review, and it was modified in 2010 by
issuing an incomplete version of it, to be modified again in 2018 by
issuing a complete version, which included substantial amendments.

Keywords: conceptual framework, financial reports, contemporary
changes.
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