lea_ﬁal\)j ;Ja_ﬂﬁ\
w.nw:m_@uum_(w)ﬁ#‘

Alal) o181 Alall ylal Saga Ao oy oluall oo L)

Iy paal) L L) Gom B Baball gyl b

Water disclosure and its impact on financial reports
quality and financial performance in companies listed

in the Egyptian stock market

em\).x\wi\.qﬂ;e}\a CJLA‘:_&MM\JJ.J
Apslaal) anddy (guyde pslaal) oy e Lse 3
z s daals — pladll 448 @Il gia daala — pylaill A

https://jsst.journals.ekb.eg/ :zu.;d‘ 'hi‘)

278


https://jsst.journals.ekb.eg/

TY YN Sl aaed) — (YY) alaadl 4 et g Adlal) & gad) Alaa

uedle
clliad) Claal eyt s cnlalally cpaiiasally Gralaiall alaial obyal) (re 7 Ladyl JU
38 lagles o LoDl 550 Un g dalss S8 can sy cdald) AL 35 Dla
i sinneg o \85lly iy Lo 255 Ly cgmplall 3yl aafS sl Jle Ll 3 Jpm
Sl 0sS 38 olual) )Y Al a8 e A58 58 axe o) el delaiaY)
slae (8 Sadll il Cargll JAdis - @sud) (A g Leblee hainl (o ol
Syl 8 ) o 1Y Agila) bl sasa e IS e sl e ZLady) 3 Ll
Ve (e s Ae o Al bl cdiy dgpaad) Ll B e B2kl
YoVeale Sa YOIV ale eyl (Pl Aabidal) palaidy) cileUadll (u dejga 32alia
Al )l sasa Ao obudd) e Ladld (gyinas inge 5B pa ) anill Jeagis
Jeasi LS ¢ plail) @i & el ) st Y sale L L) &gl culSpal o i Lea
Gty Las ASHEl Wl 613V e olaall e o Laldll (sinas canse il 25ms ) Candl)
cliadl) Clanal (62 A0 Araw aie S (8 ages sbiall (o Zlad)) b Sl (al 58V ae
ISl (sl g clalyY) Baly A (e

cld) oY AL )l Ba g RSl dalsind bl e Ll dalidall clall)

279



) dana ABA 2 800 cpllia dlas daadigls . Al ol )g Ldlad) S Saga o o)y olial) (o g Laly)

Abstract

Water disclosure has gained the attention of regulators, investors,
employees and other stakeholders during the past few years. Companies
usually face great pressure to disclose sufficient information about the
impact of their activities on water as a natural resource and also to
provide assurance regarding the fulfillment of their social responsibility.
This is considering the company's inability to adopt appropriate water
management strategy may have a negative impact on the continuation of
its operations and its reputation in the market. The main objective of this
research is to try to test the impact of water disclosure on both financial
reports quality and financial performance in companies listed in the
Egyptian stock market. The field study was conducted on a sample of 104
observations distributed among different economic sectors during 2017
and 2020. The research found a positive and significant impact of water
disclosure on the quality of financial reports, which means that socially
responsible companies usually do not seek to manipulate these reports.
The research also found a positive and significant impact of water
disclosure on the company's financial performance, this is consistent with
the prevailing assumption that water disclosure contributes to
strengthening the company's reputation with stakeholders, thus increasing
revenues and reducing costs.

Keywords: water disclosure, company sustainability, financial reports

quality, financial performance.
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