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Abstract:

Blockchain technology has emerged as a main tool for restoring
confidence in economic transactions, which quickly gained the attention of
many industries. This study aims to design a model based on block chain
technology to provide flexible, reliable and secure government services, and
apply this proposed model to the processes of registration and transfer of real
estate ownership. As one of the important and influential transactions in the
Egyptian society. Which contributes to clarifying the role of blockchain
technology in enhancing operational efficiency and reducing the cost of
transactions in the real estate sector.

The results of the study concluded that block chain technology
represents the best technical solutions available at the present time, in order
to reduce the financial costs of transactions in the real estate sector, as well
as speed up those transactions, while ensuring the achievement of the
element of safety, and reducing manual procedures, by eliminating
intermediaries, saving time, money and effort, in addition to enhancing
transparency, and eliminating opportunities for human error in service
provision, which ultimately contribute to enhancing operational efficiency,
improving the quality of services provided to customers, and achieving
digital transformation that has become the state’s trend at the present time.

The most prominent recommendations of the study were the necessity
of adopting the block chain technology in the real estate sector, and taking
the necessary effective measures to support its application.

Keywords: Blockchain technology - cost reduction - real estate sector -
registration and transfer of ownership - digital transformation.
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