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Abstract:

The aim of the research is to clarify the economic and accounting effects of the
spread of the Coronavirus (Covid-19), while examining the nature of the
relationship between the spread of the Coronavirus pandemic and the market
value of the shares of companies listed on the Saudi capital market. To achieve
this goal, previous studies and related research were referred to, with an
applied study of a sample of (203) companies distributed over (21) sectors in
the Saudi capital market during the period (April 15, 2020 - August 28, 2020).
The data were analyzed through the program (SPSS 25) using the method of
multiple regression analysis to test the relationship between the dependent and
independent variables proposed by the researcher, and the dependent variable
was measured by the market value of the companies ’shares, And the
independent variables represented in the total Coronavirus cases (TCC), the
total Coronavirus deaths (TCD), the new Coronavirus cases (NCC), and the
new Coronavirus deaths (NCD). Based on the results of the regression analysis,
the study concluded that there is a significant impact of the Coronavirus
(Covid-19) pandemic on the global economy and on economic sectors in the
Saudi capital market, the clarity of the impact of the Coronavirus (Covid-19)
on the preparation of annual financial reports, with the existence of a
significant impact of the spread of the Coronavirus pandemic on the market
value of companies' shares in the Saudi capital market. The study
recommended the need to increase the level of voluntary disclosure in the
financial statements, and the need to amend or issue accounting standards and
new policies that address the accounting challenges created by the Coronavirus
pandemic and carrying out further scientific research in this area.

Keywords:

Coronavirus Pandemic, COVID-19, The Market Value of Companies' Shares,
Preparation of Financial Statements, The Economic Effects of Coronavirus,
The Saudi Capital Market.
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eV dag ) Alfisal) deg))al) cipiiial Ghuagl) slasy) @il (2/4) «(1/4) A0 Jghaal) piags
«TCC, TCD, NCC, NCD jast \gd 3a; Allg (Covid—19) Ug,sS ugsbd dadla L
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A il e (2020 (uhes

349



G52 (oS 10 203 BT /3 eivreeeren S A agal] A8 ) Aaiil) Ao (COVID-19 ) UigusS ug s dadla sl i

el cpaiall bl slasy) @it :(1/4) o) Jsis

Independent N Minimum|Maximum| Mean |Std. Deviation|Skewness| Kurtosis
Variables
TCC 136 5862.00 312924.00 | 159472.6544 1.05294E5 0.003 -1.537
TCD 136 79.00 3813.00 1542.0294 1242.18605 0.352 -1.379
NCC 136 493.00 4919.00 2261.3676 1036.69407 0.646 -0.574
NCD 136 3.00 58.00 27.5000 14.97652 -0.188 -1.231
Valid N (listwise) 136

SPSS alin! (lasy) Julatl) il : juadl)

cle Waall Wy aulil) yaadall Lduagll slasl) ilii :(2/4) a8 Jgas

Dependent Variables N |Minimum|Maximum| Mean |Std. Deviation|Skewness| Kurtosis
Energy Sector 136 6360178.95 | 7142452.34 6.6948E6 2.57684ES 908 -510
Capital Goods Sector 136 8407.89 11617.26 9784.3957 1224.46987 381 -1.381
Commercial & Professional 136 9463.80 10618.20 9999.5658 448.03970 225 -1.606
Transportation Sector 136 11017.59 13148.47 11978.8119 743.27981 508 -1.130
Consumer Durables & Apparel 136 3719.15 5045.87 4211.5887 500.35775 757 -.899
Consumer Services Sector 136 17474.39 21502.72 19105.8248 1462.08934 .637 -909
Media and Entertainment 136 4987.50 6312.88 5390.7351 510.57525 1.205 -393
Retailing Sector 136 28164.57 34148.10 30522.5151 2132.09049 .809 -.697
Food & Staples Retailing Sector 136 10308.40 12957.40 | 2+11940.102 777.74006 -.565 -.074
Food & Beverages Sector 136 82399.65 96585.82 89972.0564 4991.89186 025 -1.463
Health Care Equipment & Sve 136 41748.45 58905.19 50406.6797 6842.48942 -.004 -1.686
Pharma, Biotech & Life Science 136 3240.00 4290.00 3671.2500 376.50564 .696 -974
Banks Sector 136 531967.17 | 584704.22 | 550280.8479 19406.97266 1.076 -.490
Diversified Financials Sector 136 26815.37 28786.82 27650.2446 707.88192 506 -.946
Utilities Sector 136 67212.20 73556.84 69587.5406 2669.61381 .639 -1.492
REITs Sector 136 13556.84 133376.57 | 40299.2634 49700.83071 1.363 -.145
Valid N (listwise) 136
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A LgRAY
p—l Ahgad) Al Lo "UgysS (ugd e ibdgll s — 1 aga il 22 ¥ 21
LA LgRAY
a4 guad) Laslll' Ao "Ugys8 (g Sl dulal) eVl 1 (g il aag ¥ 31
RIEATYRA)
p— Ayl Aaalll o "Uig g€ Gugsd (o Busall cildgll — I gaga il aag ¥ 41
RLALgRAY

asaal) Jlaaiyl Judat o slaiey) ol dase (e Al Aanlil) Auedl) ciliiajilly i) Gasdl) SLERY
«(MV per Sector <l ag—ul 4.8 sl dasdll) alil) ysiall G ABMal) jawidll cililull
e cldgl Aaaly (TCC Ly ougmis Lloal) e Alaa) B Aliatal) A wual) o piially
ugd e Baall cbiglly NCC Lig)sS ug st Baaal) Lloay) cllay (TCD g sS (ugsd
U8 ougund dadly JLaaiy Bl cpiial) & cpail) i dbjaal dlig (NCD Uiy
o) Jsaal) poagyy gl JLall (g iloladl Bhy ag—udll Lbgudl aadll Ao (Covid—19)
Uilea zigal O iy L B)liaal) Jlall (g il Uil iy Lgul) Juasil) o3 ) ilisl) aaf (3/4)

r AN (i A samiall asiy)

MV per Sector = a + ; TCC + B, TCD + 3 NCC + B4 NCD + ¢

Gile Uadll Cas clibull saetial) jlasiy) Julas ziU5 :(3/4) 35) Joa

Energy Sector

Variables Constant TCC TCD NCC NCD
B 15.694 -2.805 2.858 1.794 -0.032
Confidence Interval 99% 13.4% 99% 37.8% 99%
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Capital Goods Sector

Variables Constant TCC TCD NCC NCD

B 9.054 -1.643 6.455 2.460 -0.002
Confidence Interval 999/, 50.4% 999/, 99, 99,

Commercial & Professional Svc Sector

Variables Constant TCC TCD NCC NCD

B 14.684 -3.811 2.980 2.879 -0.011
Confidence Interval | gg0, 15.6% 96% 46.8 99%

Transportation Sector

Variables Constant TCC TCD NCC NCD

B 9.323 -2.947 8.106 7.726 -0.181
Confidence Interval 99% 97% 94% 99% 95%

Consumer Durables & Apparel Sector

Variables Constant TCC TCD NCC NCD

B 8.239 -1.876 9.214 2.121 -0.001
Confidence Interval | gg,, 50.7% 99% | 99% | 99%

Consumer Services Sector
Variables Constant TCC TCD NCC NCD
B 9.790 -2.453 6.564 1.544 -0.012
Confidence Interval
99% 77.7% 99% 99% 99%
Media and Entertainment Sector

Variables Constant TCC TCD NCC NCD

B 8.568 -1.225 1.780 0.002 -0.010
Confidence Interval 999/, 999/, 999/, 959 77%
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Retailing Sector

Variables Constant TCC TCD NCC NCD
B 10.299 -8.464 1.837 0.013 -0.001
Confidence Interval 99% 99% 99% 99% 99%
Food & Staples Retailing Sector
Variables Constant TCC TCD NCC NCD
B 9.302 -1.233 5.374 4.561 -0.002
Confidence Interval 99% 99% 89% 56.5% 99%
Food & Beverages Sector
Variables Constant TCC TCD NCC NCD
B 11.328 -6.128 5.180 1.760 -0.010
Confidence Interval 99% 99% 82.1% 98.7% 97.4%
Health Care Equipment & Svc Sector
Variables Constant TCC TCD NCC NCD
B 2.753 -1.877 1.810 1.132 -5.134
Confidence Interval 99% 14.1% 95.8% 37.6% 99%
Pharma, Biotech & Life Science Sector
Variables Constant TCC TCD NCC NCD
B 8.107 -2.128 5.526 1.426 -0.024
Confidence Interval 99% 63.9% 99% 99% 62.7%
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Banks Sector

Variables Constant TCC TCD NCC NCD
B 13.218 3227 5274 4015 | -0.024
Confidence Interval | 440, 98% 99% 81.4% 99%

Diversified Financials Sector

Variables Constant TCC TCD NCC NCD

B 10.201 -1.332 4.626 2.077 -0.070

Confidence Interval | 40, 12.4% 97.5% 97% 99%

Utilities Sector

Variables Constant TCC TCD NCC NCD

B 11.216 -5.809 4.241 3.126 -0.002

Confidence Interval | o4, 99% 9% | 72.4% 99%

REITSs Sector

Variables Constant | TCC TCD | NCC | NCD
B 10.609 | -1.062 0.000 0.000 | -0.067
Confidence Interval | 440, 92.2% 86% | 98.5% 99%

SPSS ilasyl galinl) clajda ga Jgiall 13a liby o Jganl) o dua Lald) dae) et jiaal)
aal Jaaiy) Julat (e lgal) Juagill o5 A i) aaf (4/4) o) AW Jgaall mag Lad
Jarall yaadl) Jalae (R? paadll Jelas (R BLEY) cllalie dad aaad a3 dua calibull

Easalll BoliS (gaa Ao aSal) Cisgs Sig. F F dasd yaa3 o3 dliSy cAdjusted R®
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ofFA0
0|

£ agail) dgina JLAAY amaiall Jlasiy) Julat milis (4/4) ad) Jgan

Model R R? Ad];:ted F Sig. F
Energy Sector 0.870 0.757 0.750 102.061 | .000
Capital Goods Sector 0.975 0.951 0.950 637.576 | .000

Commercial & Professional Sve
Sector

0.958 0.918 0.915 | 364.628 | .000

Transportation Sector 0.968 0.937 0.935 484.227 | .000

Consumer Durables & Apparel 0.963 | 0927 | 0925 |418.042| .000

Sector

Consumer Services Sector 0.953 0.909 0.906 |325.479 | .000
Media and Entertainment Sector 0.851 0.725 0.717 86.308 | .000
Retailing Sector 0.931 0.867 0.863 |212.982 | .000
Food & Staples Retailing Sector 0.834 0.695 0.686 74.670 | .000
Food & Beverages Sector 0.977 0.955 0.953 | 691.035 | .000

Health Care Equipment & Sve
Sector

0.868 0.754 0.746 | 100.293 | .000

Pharma, Biotech & Life Science 0.964 | 0930 | 0928 |436.691| .000

Sector

Banks Sector 0.892 0.796 0.790 | 127.934 | .000
Diversified Financials Sector 0.925 0.855 0.851 193.494 | .000
Utilities Sector 0.921 0.848 0.843 182.160 | .000
REITs Sector 0.694 0.481 0.466 30.410 | .000

SPSS (lasy) malinl cilasia (e Jsaall 138 cliby Ao Jpmnl a3 Gy Aald) 98] G 1 sduaal

(4]4) «(3/4) ARl Jglaal) cya :Adlil) £IEY (el (o Ll any) DT NS (g
A sall e st Jlall (8 g coloUadl saeiall jlas¥) (alal il (e (S

Abguul) danl) 3 (Jiaiall MV per Sector alill yaiell g 4ugd duass bl dBle agay >
A (Covid—19) Uy pugnd dadly SLami) b Aiaial) Maiual) cfpaially Gl agud
Lig oS Cuamis lay) ¥l laa) 1 Ay Adlida (unlie day)f aladials Lulia) duageud)
LigusS Cuasi Baaall Ll—ay) c¥lag «TCD UgusS pugod n clidgll Jlaaly  TCC
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1400 gag—ad) Jlall (§ g e adl NCD Ugys8 cugd o Baaad) cbidglly NCC
Cleadd] (Ja¥) dligh ald) ¢ Uab ¢ Ja Aigally dojlatll clesdd) (Adlaafyll adod) (dBUal)
Ll (L3 z ) Al Aijad (Alasl) Al ) A5jad cAudyilly NeY) (Al Y|
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Al e 0.921 <0.925 <0.892

A lolad 15 1 Augh daliiy) o il psicially AL el Cipiiall ¢ waadl) Jalea &4 >
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20.481 yaail) Jalaag 694.0 Sl ¥l Jalas iy Eua

Sl (g il Ul asaiall aai¥) g ilaid Alasy) Jolasl) gl cils dua zigalll dygina >
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Ay lgale slaiey) AuilSaly ¢ dlail) dByg dseal clligy

(% 5 o W) J8 s of Juaksy T dagina JLid) Goph oo Aldiaal) clpiiall digina g >
aic (T) _lasy Wby dsiae aolil) el Ao Bially Aoy A8 —cial) cfpiial) cuils agb
il %5 (e J8 Aliical) cfpiiall T digice paan cils éun ((0.05) Ligina (Gyinna
A S Al TCC Lig 8 (g diloa) cils 1400 ciloUadl) (and AEL—cal) cfpaiall
AU A < A TCD LigyeS (uasd o clidgl) laaly cale b (9) Lo gyina 5L
AL A 0 AINCC Uigs8 Gug s Saaadl Lilay) c¥la ANy cclolab (4) Ao (g5ina
Gsira il A1 (< I NCD UigysS pugud (o Sauaal) cilbidglly caleUsd (6) Ao Gyina
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G (Beta) Jlaady) cdalaa 3ab o8 aalil) piiall fods Alfial) cfpsiall jish aass a3 >
salal) o Al B JaEal) patiall A ) AradY) S5 laady) Jalae dasd Baliss 43)
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UigusS Guasd Oa Bagaad) Lila) clla yitia a3 TCD UigysS gugd oo byl s
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Basa (el Ao Abliaal) dualaal) julas Gadai J5.(2020) Ao Slad) 2o JlaS s (in. 10
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Curali I anl) b daaall )l s Lyl Ly sble 65.6 .(2020) -2ale (gallal. 12
A Tl Ao e ) giia cdalaBY) Uil Bang Lol celgially ABUal) Jiias %37.1
https://www.aleqt.com/2020/11/11/article_1967576.html
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https://www.alwatan.com.sa/article/1065273 1@‘-‘-“ L)l
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Loy 490 (2015) - dbaall s taa) ald (el ¢ e Jluial cagl) cagana Gaud ¢ Sl dd). 19
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Doyl sLaidly IO p L Ao UgyeS s 13 Al aall) (2020) - Jad (5add). 20
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