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Abstract:

This research aims to measure the effect of applying the fair value
standards on the market value of the commercial bank’s stocks listed on
the Egyptian Stock Exchange. The number of banks listed on the
Egyptian Stock Exchange has reached 9 banks: Al Baraka Bank, Credit
Agricole, Construction and Housing, Abu Dhabi Islamic Bank,
Commercial International Bank, Egyptian Gulf Bank and Qatar
National Al-Ahly, Faisal Islamic, and Export Development Bank of
Egypt. The data of assets, liabilities, net equity and fair values of these
banks and the change in those values during the period from 2015 to
2019 were analyzed. This is followed by an analysis to show the effect of
the dimensions of the fair value standards on the market value using the
SEM structural equations model using AMOS V.25 program.

The researcher found that there is a positive significant impact for all
the dimensions of the fair value criteria represented by the change in
assets, change in liabilities, and the change in net equity on the market
value of the shares of commercial banks listed on the Egyptian Stock
Exchange. The four dimensions are the change in assets, the change in
liabilities, the change in net equity, the change in the market values of
the shares of commercial banks listed on the Egyptian Stock Exchange,
which indicates the positive mutual impact on each other’s.
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%5 (e S A gina (Goiue 2o Liage sk
JEia piiaS cpatlwial) G5B B sl G Alasl L sina Bl ABde lia -3
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ol o JB A gina (Ssiun dio Liaga
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L) Al caly un Jiiaa e A0 Gl Y] b iy Sl

-
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a8 A% g g ) B sl G Aulay) A gine By Ale a5
(0.993) bty A il Cun (iuse i€ (el (3shh (b yilly Jiinna

ol (e S L gina (Gsina die Laga Dash Ay
88 A3a%) gl LA b il o Aata) Lygine b)) Lide dlia =6
(0.751) BLijy) Aad caly Cun (e e Gpanlucal) (3o8A b pilly JHia

%5 (n B A ira Ggina die diage Lyh Ay

L) st gl Aliaall 5aga iy
(14) U338
Eal) e o LY g dgais AR Lilaal) 5asa Clpdide

L) 55a Sigal
Absolute fit indexes ddlhaall diUaall c)piiba
0.050 (RMSEA) iy U Jausgial (aassil iad)
0.962 Goodness of Fit Index (GFI) dilaall tus jdiha
0.010 (P - Value) P 4a3

Incremental fit indexes saiall Adslaal) @iyida

0.937 Adjusted Goodness of Fit Index (AGFI) maaall ddilaall s sdiga
0.982 Comparative Fit Index (CFl) ¢ \ial) ddilaal) ,di3e
0.978 Tucker — Lewis Index (TLI) gl — SG 5
0.972 Normed Fit Index (NFI) (gjlaall diilaal) ji3a

Parsimonious fit indexes g saill &uadua 8 ajal) e

1.852 (DF) dyall clayag (Chi-square) (s1S aua ab G Le danadl)

35.543 (Chi-square) (S &1
AMOS V.25 galip A Alaay) Jaladl) cla dae alily sga ‘__.,A Caldl dae) (e juaal)

giag Laidla lgasan el 7 igaill Ailhall chiife of Gilud) J35ad oa qaai

sba 585 (0.050) 4ah (RMSEA) cilsidy) Ui uugial ansill jial sdide s éua
fad ciing (un sd5a sa9 (0.962) dad (GFI) Aillaal cuun dida it Lak < gia
Eaad) Bilaal) (nin e (Bin L et e 5ay (0.010) Ausinn sioaa P
Zad (CFI) o laa) Alaal) 1 a3e s Laady cda 1-da say (0.937) dad (AGF)

"
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) (DF) dall clajyg (Chi-square) S aup ad G Lo Al &l iag Laiy,

o paliiui g .(35.543) (1S g dad il hdly Bas L 4y (1.852)

Aaiial) A laill Aaidlall (panlial) Jhgs AS) LS (Al libid aBdle Guadll A - gl

e dgaill L J<b oy Gubll) g agad Basa Ao Ju Laa

gl dadl) b il e Agal) Aadl Dawlae A QebEl i) Jula
Al Al b ) o Alslal) Al dslaa A Gulil Jlaai¥) Julad (2) JSa

Al o gl e 2N byl
Optlaall ggha A padl)

AMOS V.25 galiy daulg (Alaa¥) Julatl clajie Clily s B ald) dae] ¢a 1 juadl)
A8 gl dgll) 8 pail) o Alalal) Al dsaa 3 Galill Jlasi¥) Jubad (15) U3

A8 gt Aail Ayl oy

L siaal ot Basy)
Lo el | Al | i |t dales Shaal) didle
P =
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Wilaal 413 | 0.000 | 2.237 | 0.761 0.751 3 geal) Al <—— Alalal) Lok Ascslae

AMOS V.25 galiy daulgs Alaa¥) Julaill clajda liby sgd b Gald) i) (a1 jaal)
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(16) U3
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Absolute fit indexes 4alhall dilaall &fyéisa

0.051 (RMSEA) iy Uad Jauigial aill ial)
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GOF=| — —™ =+0.755%0.732=0.743
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