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Abstract:

The main objective of the study is to determine the impact of corporate
life cycle in explaining the relationship between corporate ownership
structure and capital structure depending on external sources financing. The
applied study was conducted on a sample of (12) companies listed in real
state sector in the Egyptian Stock Exchange during 2013-2018. The results
of the study concluded that there is a significant relationship between
ownership structure and capital structure in real state companies, likewise
there is a significant relationship between ownership structure when
introduced corporate life cycle as a moderator valiable and capital structure.
Furthermore the results indicated the high possibility of formulating model
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for estimate the factors affecting companie’s capital structure decisions
using short debt ratio, long debt ratio, and total debt ratio which represented
by six factors which are firm size, assets structure, assets utilization,
managerial ownership structure, return on assets, and institutional
ownership structure, with adjusted R® 86.2% while long debt ratio model
and total debt ratio model adjusted R* were 41.1% and 80.9% respectively.
The study also indicated an increase in the explanatory adjusted R? when
introduced corporate life cycle as a moderator valiable in short debt ratio
model, the explanatory factors in this model are firm size, assets structure,
assets utilization, managerial ownership structure in introduction & growth
stage, return on assets, and institutional ownership structure in introduction
& growth stage which refer that adjusted R? equal 86.5% while long debt
ratio model and total debt ratio model adjusted R? were 45% and 82.7%.
Key Words:
Ownership Structure/ Capital Structure/ Firm Life Cycle.
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