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Abstract:

In recent years, herd behavior has gained the attention of
researchers in interpretation practical decision-making investing
in financial markets. The aim of this study is to explore the
impact of demographic factors (gender, experience, level of
income, qualification, age) on the herd behavior factors of
individual investors in the Amman Stock Exchange, Is one of the
emerging markets in the Middle East. Where examination of
three main factors of herd behavior: psychological factors, social
factors and financial factors by through test of extension impacts
the effects of these determinants according to the demographic
characteristics of individual investors (Experience, income level,
gualification, and age) in the Amman Stock Exchange. which is
one of the main reasons for investors to follow the behavior of
the herd, In addition, there are significant differences for all
factors of herd behavior to investors It was noted that the
behavioral factors represent the highest variables in the
similarities between behaviors. Which gave positive results of
large and close to males and females and that the response of
females is higher than the males in the Amman Stock Exchange
for all factors of herd behavior, especially behavioral factors.

Keywords: Herd Behavior, Traditional Finance Theory,
Behavioral Financial Theory, Psychological Factors, Social
Factors, Financial Factors.
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