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Implications of the Bank's subpoena for the benefit
of the beneficiary in the Saudi securities system
Abstract
The research found that the Saudi regulator did not regulate the
bill of exchange contract in the trade laws or in any other
legislation, and that the bank was liable when it executed the bill of
exchange contract in its capacity. (Agent) In favour of client
(client) is a contractual liability, as they have a contract that gives
rise to rights and obligations for each of their parties. The client
may seek compensation from the bank for damages caused by the
negligence of the bank.
When the bank collects the bill for the customer, we are legally

faced with two overlapping contracts, an agency contract and a
deposit contract. Thus, during a collection contract, the Bank does
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so as a regular agent and at the same time applies the terms of the
deposit from the date of receipt of the bill of exchange from the
client.

Opening words: Implications: Subpoena, Bank, Bill
Collection, Beneficiary, Securities System, Saudi Arabia.
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