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"Bitcoin: A Peer-to- ¢lsia &) b 5% Js¥' (Block chain) ¢piSsul
sl padd 8 e Yo oA ple 8 layis & Peer Electronic Cash System”

" _Block Chain Technology, Sutardja Center for Entrepreneurship &
Technology Technical Report (Berkeley University of California), October
16, 2015, (p. 1), accessible at: http://bit.ly/2a0UB7R.

@ _A Scalable block chain Database, BigchainDB (Berlin, Germany), June 8,
2016, (p. 1), accessible at: http://bit.ly/2tIFwd6
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Al i) Sluhall adl 5$e Clal) Jgo 0S4 clalay)’ el Aakala Lo ()
https://www.derasat.org.bh/wp-content/uploads/2019/07/Paper-2019.07-

Blockchain.pdf.
@ _ https://www.elcopttan.com/2018/03/blockchain-technology.html.
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©) _ https://www.elcopttan.com/2018/03/blog-post_28.html .
©® _An Introduction to Bitcoin and Blockchain Technology, KAYE Scholar,
February 2016, accessible at: http://bit.ly/20-IoDnV.
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Cryptocurrencies
Challenges and risks
(Study of banking disputes in Saudi Arabia as a model)

Summary

Block chains have received worldwide attention and noticeably
in recent years, as they are one of the important technologies of the
Fourth Industrial Revolution that will lead to a change in the
features of the global economy. It’s potential to open new horizons
to promote development and improve human life, in addition to the
increasing demand and the global use of smart devices and
communication networks and big data, and the growing need for
more advanced technologies in the protection of cyberspace.

Historically, the global financial crisis, coupled with the
dramatic events since 2008 and the resulting economic recession,
resulted in block chain technology first appearing in a paper called
Bitcoin: A Peer-to-Peer Electronic Cash. It was published in 2008
by a person or group of people as Satoshi Nakamoto. Based on this
revolutionary technology, block chain technology emerged. Block
chain technology is now more important than Bitcoin technology.

The revolutionary new technology will cast a shadow over
governments, the economy and financial institutions in the very
near future.
It will also dramatically improve the system of banking and

financial transactions, and will lead to the emergence of so-called
smart contracts, supply chains and suppliers.
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With technology, there are new possibilities and
opportunities with each passing day. And process all financial
transactions.

Therefore, banks seek to use Block Chain technology to
enable payment easily and easily and to process all payments and
transfer large parts of their business. Facilitate the process of
traditional financial transactions and facilitate the various activities
of banks. Block Chain is known to be an active and accurate
technology that can change a lot if it is used by banking banks.

This technology will reduce the number of intermediaries in
financial transactions, increase security and reduce costs.

Blockchain technology can be defined as: an encrypted
information system based on a decentralized database, distributed
across all networked devices, to record all transaction data and its
modifications, in a way that ensures the validity of the data by all
relevant parties.

The strength of blockchain technology lies in two basic
criteria: decentralization and high transparency in the management
of transactions of all kinds, such as payments and bank transfers,
registration of real estate and national identities or the exchange of
assets and documents or voting processes.

Based on that introduction, we will address the issue of
(cryptocurrencies (blockchain)) and the challenges and risks that
lie ahead when they spread globally (study banking disputes in
Saudi Arabia as a model) according to the following research plan:

The first topic: the principles of the work of blockchain.

The second topic: Characteristics of blockchain technology and
obstacles to its global spread.

The third topic: Blockchain projects in the Gulf countries and
compare them globally.

The fourth topic: banking disputes and how to resolve them in
the absence of a text on dealing with blockchain.

Conclusion (Results- Recommendations).

References.
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® _ Marco lansiti and Karim R. Lakhani, The Truth About Blockchain,
Harvard Business Review, January—February
2017, accessible at: http://bit.ly/2hqo3FU.
@ _ Six myths about blockchain and Bitcoin: Debunking the effectiveness of
the technology, Kaspersky, August 18, 2017, accessible at:
http://bit.ly/2HQSjr6 .
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(D _ Sean Williams, 5 Big Advantages of Blockchain, and 1 Reason to Be Very
Worried, The Motley Fool Wealth Management, Dec 11, 2017, accessible
at:-https://www.fool.com/investing/2017/12/11/5-big-advantages-of-
blockchain-and-1-reason-to-be.aspx)Last accessed: February 15,2018).
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