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Piercing the Corporate Veil in One-Man Companies
A Comparative Study
Dr. Reem Anwar Ahmed Raslan
Lecturer (Assistant Professor) of Commercial Law, Faculty of
Law, Cairo University

Abstract

In 2018 the Egyptian legislator allowed the establishment of one-
man companies. This new amendment was a result of heated legal
debates between proponents of the doctrine of Unified Patrimony and
the supporters of the view that called for the establishment of one-
man companies as an exception of the doctrine of Unified Patrimony
in the interests of trade and investment. The main concern of
opponents of the establishment of one-man companies is the abuse of
the limited liability by the sole shareholder in a one-man company to
the detriment of the company’s creditors as well as third parties.
Accordingly, the doctrine of piercing the corporate veil has emerged
as a buffer to prevent the abuse of the doctrine of limited liability by
allowing the court to disregard the separate personality of the
company including the company’s separate patrimony and holding
the partner personally liable for the debts of the company. This article
addresses the doctrine of piercing the corporate veil as a safeguard to
prevent the abuse of the corporate form in one-man companies.
Accordingly, this study looks at the origins of the principle of limited
liability under comparative company law. Then, the study looks at the
legal debates that accompanied the establishment of one-man
companies. The study further examines the doctrine of piercing the
corporate veil under the English and American Law as examples of
Common Law Countries, German Law as an example of a European
Private Law country and finally, the stance of selected Arab Laws
regarding the doctrine of piercing the corporate veil is examined
using the United Arab Emirates Law and Egyptian Laws as examples.
Finally, the study concludes by outlining the major principles
governing the doctrine of piercing the corporate veil both under the
Egyptian Law and Comparative Law.

Key Words: Limited liability, Commercial Companies, Piercing
the Corporate Veil, One Man Company, the Doctrine of Unified
Patrimony.
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() Stephen M. Bainbridge& M. Todd Henderson, Limited Liability: A Legal
and Economic Analysis by Edward Elgar Publishing, Sep 30, 2016.

@ Bainbridee & Henderson, supra at 21.

® Bainbridge & Henderson, supra at 34-35.
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@ T. Kuntz, Review Essay on Stephen M. Bainbridge and M. Todd Henderson,
Limited Liability: A Legal and

Economic Analysis, Edward Elgar, Cheltenham (UK)/Northampton (US) 2016,
315 and XVII pp., ISBN: 978-1-78347-302- at 442.

® Bainbridge &Henderson, supra at 41-42.

©® imited Liability, 4csws« Britannica,

ARARYLVARIFS TSI
https://www.britannica.com/topic/maritime-law/Limitation-of-liability
Bainbridge &Henderson, supra, at 42-43.

() Bainbridge &Henderson, supra, at 44-45.
® Bainbridge &Henderson, supra at 45-46.
© Bainbridge &Henderson, supra at 45-47; Kuntz, supra at 443-444.

[ £V ]




3 gaaall A g'gunall (o da) gl (aAAN AS i Ll A 4 ja8

OM)AAA‘J\QJ;&U_J

Gl Gsal) Jga5 (Slag Nl il AT 2 (Al slai¥) Jodll i Laks
A sasiall VS ) eyen alis 3 sly gdadyl Ol A yeY)
O YL (Sl Al el Al aad) s guladyl Ol o a2
Gyl Ogilals 4laal) Adggusall a3 Tases Y 3 a8 <) o)
L) sl gl Tasal 13 Jlee) 8 Uit Jla (53

aball deiin Jlsel (ag3) amendl dalall Jas)) Adggesall aaas fane slis o)
d‘gﬂ\ Uz Giyge ag Ldadaa < chiu;\_s é)ﬂ\ La) Sia EJ.&S ty\.&\m
) Jue Lo L5al) gl 3588 JlaeY) sdgs aliall (alall el @il
el 3 Algall Gum Bagandl) A gusall B SN s3a Joall o2 cania Gl
b2 mie e il OIS L paldl)l el paladl Gub e dedia dpld)
XYY ‘_é :\S)w U:')M\ )L!..m uh K% BJJM\ @M\ QIS)J.\S\
e O L Baleg sovereign immunity dnbu Lilas Jilay 8ag0nal) 4 gjedll
oadaall o &gl e DAL sy Sagne Adgfue B Gl sl el
) )

gl alail alaaa 8 55 Aiajlae B 8aganall Adggunal) Tase o oSl
o el GISE L ale Cunall Sl e Guwge cCuew a3l o s
O 0 4Rl Cavans ol "adY) g S Olandly daada 8 Ay 4US pe B daidal)
daaleddl AS5a0 (gpae Dt soud 35 3 5 e W Loy Sl

'Y -
S )?@JM

Baganall dulgpunall (5ilh g yie Bl Ul (5 VAGO bl g iilas)
Ll saganall ddggunad) Tase DDA o gha ol sl (agie) clapsll) udaa (&

19 Bainbridge &Henderson, supra at 50-52.

(1 Bainbridge &Henderson <supra at chapter 2; Kuntz¢ supra at 441-442.

1) The passage on the joint stock company was introduced in the third edition
of ‘An Inquiry into the Nature and Causes of the Wealth of Nations’: Smith
(1784), Book V ch. I part IIT Art. I, vol. III, p 124 = Cannan-edition (1904),
vol. 2, p 265; on Smith on the Joint Stock Company Fleckner (2016).

574-575.
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U3 T, Kuntz, supra at 443,

Sitting of 7 August 1855, House of Lords Hansard Series 3 Vol. 139, p 1904,
available online at:
http://hansard.millbanksystems.com/lords/1855/aug/07/limited-liability-
bill)accessed 9 November 2020).

U4 Sitting of 7 August 1855, House of Lords Hansard Series 3 Vol. 139, p
1904-1906, available online at:
http://hansard.millbanksystems.com/lords/1855/aug/07/limited-liability-
bill)accessed 9 November 2020).

19 Sitting of 7 August 1855, House of Lords Hansard Series 3 Vol. 139, p
1909-1910, (THE MARQUESS OF CLANRICARDE), available online at
http://hansard.millbanksystems.com/lords/1855/aug/07/limited-liability-bill
(accessed 9 November 2020).

U9 1 imited liability Act 1855.

U7 Bainbridge &Henderson, supra at 254-255.

[ §VIA ]




3 gaaall A g'gunall (o da) gl (aAAN AS i Ll A 4 ja8

OM)AAA‘J\QJ;&U_J

Baganall Alggesal) Tase hudsi cilaysll) Galaa a1 WSS1) 138 ay YV AGYLL
Lord sl caad aiy (Vasly piaefelips ey dilie 355d by Lo
i i Ll sl csaganall A ghualls aiaii aalgll yaddll 4S54 of Macnaghten
oaliil sae gl aaly (et oDlidl Glb gl el ¢ Laly ALIS agul) Aok
(a5 s Ggia e 55 Yl A8 agud

VALY (olaill il 358 Adaulgy saganal) dlggunall Tane a1 a3 Wi A
5aganal Al ggesdl) fase suge a3y .("(050l 355) Code de Commerce
b iy chalas) 8 saganall Aggeaal) fase (gaubal dgalite el ) Luii A
oesh) gt Gle 5l e «Société anonyme (SA) dealudl 453l (U
DLl Ga il e (Say @S Slegydally pLall A Jsdl
18 Gaals b GIGAN 038 B eou oo aati B ) lalaall |yl oSl . agllsael
Al 28l mis o cana IS (e gl

Aol Lol Guh e dealee 3548 sl e Algall dalge Lalisl o V)
Gl oo DA el Ll clgall e LIS GalieY Sae o
Dstea b ol s dealuall GIGEN Gunl ian led 8 Al Vil
ol Al Aa vl My L lE oda el Al e dals dlajlie
L ) s e IS0

A0 AW Al (g Jeadl) Tane (LYY Cgilal) a0 aa LalalY Ay 138
Jeadll Tae ALY ldl) 8 Tasdl 13 Gy S8 AL dedllg
3 Aaugially Braall QISE olas) ponds & dae )y 1a  Trennungsprinzip
e e Al Baganall dalgguall B G pany GIGAD (e s legh Silaaiul o

% Salomon v A Salomon & Co Ltd [1897] AC 22.
% Bainbridge &Henderson, supra at 254-255.
% Salomon v A Salomon & Co Ltd [1897] AC 22 at= 53-54.
@) Bainbridge &Henderson, supra at 270.
@2 Charles E. Freedeman “Joint-Stock Business Organization in France, 1807-
1867.” The Business History Review, vol. 39, no. 2, 1965, pp. 184-204. JSTOR,
www jstor.org/stable/3112696. Accessed 10 Nov. 2020. At 187.
@3 Freedeman, supra at 196.
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@9 T, GUINNANE, R. HARRIS, N. LAMOREAUX, & J. ROSENTHAL (2007).
Putting the Corporation in its Place. Enterprise & Society, 8 (3), 687-729. Retrieved
November 10, 2020, from http://www.jstor.org/stable/23700719 at 690.

@ Judith Freedman. “Limited Liability: Large Company Theory and Small
Firms.” The Modern Law Review, vol. 63, no. 3, 2000, pp. 317-354. JSTOR,
www jstor.org/stable/1097173. Accessed 3 Nov. 2020.
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Oslobne ASEN (A ) 5l 18N licly Bagasall dlgpunall Tae Jlas) paa
A&l ol aatll diar 3 Bgemn S CTAGAN G e Auads Ldggen
il L A o A Digine daadd g ASAN ) dalasy dsd)
unl Cleba) daa bl el 8 el vy Y I3 LA dleal
IS Operdivn (Al (alddl) gl padall taas ) asatl Caagy Laily ASA)
bt Tase adly Lol aail G (Ko WS C92anil qpalel Gaan 3
dalaty AeSadl o cpa ASa0 Aad)l Dgieall duaddll fae e Sl
e dll Dlgsun oy b A e AOAL gl uaddl) Pl
LNpass die 5plia S 4S50 el

G elailly eyl alaae Gl dases @b o aail Tase Jlae] IS Wl
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- 53535 O] Gadall Dlgsandd Gyl (so el 5 sl (addl) A58

A 2 ) Lbs Sysamr uds 2aill wlhiae o ) 4ssill Cansg 1
o Sl 220) llacas Jlesiad 31 G 4l (9 iy Dysind) Fpmdl (10
losbad ) o\S5al Agalse (8 V) Gk Y anaill oY Bl (53505l Adggesdl)
elgmil ) ddle sacli€ o05 ¥ anaill o L LA A Lgiadd) duadial) Plinad

3 Legal Information Institute, Cornell Law School,
https://www.law.cornell.edu/wex/piercing_the_corporate veil (last visited 19-
09-2020)

% Jody J. Brewster, Piercing the Corporate Veil in Montana, 44 Mont. L. Rev.
(1983).

Available at: https://scholarship.law.umt.edu/mlr/vol44/iss1/4 At 92-93

% Ramsay, Ian M & and Noakes David B, Piercing the Corporate Veil in
Australia, 19 Company and Securities Law Journal 250-271(2001)

9 Legal Information Institute, Cornell Law School,
https://www.law.cornell.edu/wex/piercing_the corporate veil (last visited 19-

09-2020).
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:Lad b )
Hameed, Irshad, The Doctrine of Limited Liability and the Piercing of the
Corporate Veil in the Light of Fraud: A Critical Multi-Jurisdictional Study
(November 18, 2012). Available at:
SSRN: https://ssrn.com/abstract=2282306 or http://dx.doi.org/10.2139/ssrn.228
2306, at 10.
©% Oh, Peter B., Veil-Piercing (February 20, 2010). Texas Law Review, Vol.
89, p. 81, 2010, U. of Pittsburgh Legal Studies Research Paper No. 2010-06,
Available at SSRN: https://ssrn.com/abstract=1557972 at 83.
9 peter B OH, supra at 83.
© Holger Fleischer, Jesper Lau Hansen, Wolf-Georg Ringe (eds.), German
and Nordic Perspectives on Company Law and Capital Markets Law (Beitrage
zum auslidndischen und internationalen Privatrecht, 109), Mohr Siebeck,
Tiibingen 2015, 3- 25.
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Ol g apaill alSaY (aped o Baganall ddgguall ld 4S50 gl aulasl
PN

aliig (M Vaaganall A ggeual) 1 ASHal) el b aud) 4l S Gslal )
Gesellschaft mit sagadll &dgguall <3 3G AT ALY gyaal)
Bagaaall Aalggeaal) )l A aidaws (93l (GmBH) beschrankterHaftung
Gesellschaften mit beschrankter Haftung- GmbHG Gesetz
LY VY sile VWY L Jaeally YARY dud Yo i alall betreffend die
sl s daaludl @lS)s ity ST (glatl) Gl e S mlley Gl
Gl GlGAN adan (a1l Lgadany AT llg 8agaaal) dalggeall culd SISHAIL Aalaial)
Adghueall 1y AN WS Al eyl culls g 13 L saganall Al ggesdl)
pge il laal alall 138 3¢l Cun VAL Ll s Adle dbay Byl Bagaadll
nlgll Gaddl)l GlSE Pl pen (g3l B350l Alggand) 3 CISEN (gl
il 8 saganall Alggesall 3 AN G oSy (M aganad) ddggedd) il
Cuny ST ol paliue b ol Jle (alys Lsine Luads @3 458 Lol L)
LA g e Aeatd Algses Opeald) ol aaled) 5 Y

Lpasall DAY e s Lo SV Ol L3 dealeaall SN ASAT o asgill (o )

cGradl Gl & Lealual) AGE0 g adatl) e
2 Rolf Sethe, Introduction to German Law Third Edition Edited by Joachim
Zekoll Gerhard Wagner (eds.) Rolf Sethe (2019) p. 175-176,
Jesper Lau Hansen Fleischer, Wolf-Georg Ringe (eds.), German and Nordic
Perspectives on Company Law and Capital Markets Law (Beitrige zum
ausldndischen und internationalen Privatrecht,), Mohr Siebeck, Tiibingen 2015.
63 Sethe, supra at 175.
6% Sethe, supra at 176.
69 (“One-person GmbH”; § 1 GmbHG) ¢Sethe, supra at 176
§ 1 Zweck; Griinderzahl Gesellschaften mit beschrinkter Haftung kénnen nach
Malfigabe der Bestimmungen dieses Gesetzes zu jedem gesetzlich zuldssigen
Zweck durch eine oder mehrere Personen errichtet werden.
69 Sethe, supra at 176.

[ EVAA ]



3 gaaall A g'gunall (o da) gl (aAAN AS i Ll A 4 ja8

OM)AAA‘J\QJ;&U_J

Y o sasandd) Adgpeall il ASAN O Clelany) Cajelal a8y 13
DY) E A 8 Baganal) Agheall ) GIGAD s s G Lolall 8 Lalasid
gl Giaaiad L€ 0o (11 aaliaall S50 32 aly Ly 1Y+ YY)
st YT YA Lo saganad) Adggeddl @l lal e AT legs LY
aly 4$5a) oda ety .Unternehmergesellschaft (UG) " el 45,48
ol 138 aladiud i) a8 13a Jai aaly gye e ST LlaY Gl W gyl
Go SV ppadl Gags Mar e ) s ae Jaay s lSaN e
by Hlaill aandn GIKED e il 13a Gl

Nie Bagdne Alghear Baganall Adgied)l b ASHAl 3 olSHED aiaig l3a
Odssun e oA muay Clsll 1 Gad L@l daadl (4 4S8 Jas
Ll gpasal) Tase Jlee) oS (§ 13 1T GMbHG) 35,80 (s oo At ddgiune
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7 Fleischer & Ringe, supra at 7.
©®  Industric -unde Handelskammer Mittlerer Niederhein, Recht &
Steuern Recht von A- Z Unternehmergesellschaft— UG (haftungsbeschrinkt),

https://www.ihk-
krefeld.de/de/recht/merkblaetter2/unternehmergesellschaft.html

oy Ay s Bagiae Adghee 3 A$HE ) el 3555 Jead S ogilall bl a8y 1a
L@jjﬂu@d)ﬁﬂ\wﬂh“@b&mﬁagﬁ M\ E\S).J.\S .98 v (YO Ll

Tan el al, supra at 173.

9 Aleksandra Krawczyk-Giehsmann (2019). Shareholders’ Liability for
Ruining a Company in Light of the CJEU’s Judgment in Kornhaas. European
Business Organization Law Review. 21. 10.1007/s40804-019-00142-2., at 488.
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Llgssall (o Slyall et el Lulaly) Llall 20l AeSaall gl 8
Jgal s S Cuny il @lyilly 358 Jigal G Lalall Als & 5350adl)
ardie OIS 13 V) S Gl Y aaill s Yy 13 (elyal Jlsads 25520
sale Glily Auadall allgals A$5a0 Jlsal o Jalally el Glyall 2l Lled Wle
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Ox BN e oA ddgie Jlee) aeli Llall dudadl) daSaall Cinay
G ocun Yo i 8 Al duad 354 Ulsely Auaddl) gl

Lleall aas el ) AGA) sda b eIy AN Ga ady cillee o deSadl)

(9 Sethe, supra at 181.

D DLA Piper, Corporate Personality: Global Perspectives: Part 1(2018) at
p21.

2 Tan et al, supra at 180-181

) Tan el al, supra at 180-181; Martin Schulz & Oliver Wasmeier, The Law of
Business Organisation: A Concise Overview of German Corporate Law
(Springer 2012) at 106.

7Y BGH I ZR 178/03, Nov. 14, 2005, 2006 NZG 350.
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" Tan el al, supra at 180-181.
% Tan el al, supra at 173.

D Tan el al, supra at 175.
) Bainbridge &Henderson, supra at 180-182.
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 Martin Schulz,& Oliver Wasmeier, The Law of Business Organisation: A
Concise Overview of German Corporate Law (Springer 2012) at 106.

®9 Bainbridge &Henderson, supra at 280.

@) Charles Zhen Qu & Bjorn Ahl, Lowering the Corporate Veil in Germany: a
case note on BGH 16 July 2007 (Trihotel), Oxford University Comparative
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Wlgsae Co goiiay Juse € AN (oalaByl Gulal) jued e o540
Ol e ¥ 5 7 iolall Wy A8 Jle Gl popdiadl p aadl e 65
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s ) by angull s By Ailgs A Lalaliilly Sligl e 3,40 50
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a4 oE ) a8 Adgged Gli (9al 4558 sl dacald duiadll
.(M')g)la:;@\
e Gl Adgsie Gl ) lalad) Lled) Aol deSaall ] sy 138
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& oady (Adahy Llgdu) ASHAN dgalse B g0 Al a2 8 iyl Adgiee
Ll 3 Ll Adhadll ASad) cuad WSy oSly dSHal i dgalse

055 o S Baganall Adghendll 3 ASHAl 3 elyal) Adgiee o8 GAMMA

Law Forum,
https://ouclf.law.ox.ac.uk/lowering-the-corporate-veil-in-germany-a-case-note-
on-bgh-16-july-2007-trihotel/ (last visited 20-10-2020).

2 BGH Trihotel, 2007 NJW 2689.

®)Qu & Ahl, supra¢ Krawczyk - Giehsmann supra, 489.

9 Qu & Ahl supra; Krawczyk - Giehsmann supra, 488.

@5 Tan el al, supra, 178.

@) Tan el al, supra, 177-178.

@7 Tan et al, supra, 178.
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“1

@ Tan el al, supra at 178-180.

9 Qu & Ahl, supra.

©9 Tan el al, supra at 152; Kuntz, supra, at 456.
O Sethe, supra at,187-188.

©2 Qethe, supra at, 187-188.

[ §Va¢ ]



3 gaaall A g'gunall (o da) gl (aAAN AS i Ll A 4 ja8

oh)miwiﬁJ_d

xie culpa in contrahend 48lall Jd yaall cliyall dlggue Hon a8 (WG
Dl 2 A0S bl oYL ) elpall ast OIS AN anly ) ae silas
LIS pe bl

Bagaaall Al (53l (e TE Balall ke puaall cliyll) Adggeae 5ot 28 tla)y
OOl ed b dand aae Al B SV el Gl e AYT saldll
O Al Ll ) s 8 ASA) pe bl ) by Lee anlie iy ASHA
L ailia iy a8 8 QB el alla (IS 1Y) 4S5 a5l

dgpaall ol Gipall ans ¥ il Tae o ) BLAY) e LS

) i e ol el e 4l Alla A Al
ol | e |
ol sl | i 0 kil o0 | el ) JOad| (o sl bl i guo
Jod) wdial!

il e (o | ] (s skl i) g

Loadiy 83g0nal) Adggusal) 3 AS550 aua e o () (e Lah iy )
Jsall (85 - gnlady) Ol (8 L) Tae s Led ol oo Alkias digine
Salomon-v- Mazzs & Lls fad) 138 ela 28y .dale dbeay 3K 5allatY)
S0 Adggue axe fanal) 138 ey odlel L) 3LEY) B 3 Salomon
A Jpuay oA dSle pre Iy L pgian 3g0n B Y] ASA0 (g e
Taal) 138 ah sale) w28y (MW ASHa e Ak Llle dedy gian AA) o Gus
sl 34 &us Bank of Tokyo Ltd v Karoon (Note) [1987] dwzd 4
Glo sy ity LSadll of Cus Augldl) sacllly oolai@) adlgll ( Casa

) alaiBY) @Bl iy a5 Al Sac ) gk

3 Sethe, supra at, 187-188 ; DLA Piper, Corporate Personality, International
Perspectives, Part 1 (2018) at 21.

©9Sethe, supra, at 187-188.

9 Sethe, supra at 186.

% Salomon v Salomon & Co [1897] AC 22 (Salomon).

©D Ramsay & Noakes, supra, at 2.

©® Bank of Tokyo Ltd v Karoon (Note) [1987].

[ tvao ]



dasaa dgale Ay (A Il & gagll g bl Jal) A daaiia Alaa) 4 gil)) Alaall

(ISSN: 2537 - 0758)

o Al Aagldl foaliadl aal (e digieall dpaddll Tae liel a2 (Sl
Luaddl) Pl o cuad 8 Laleaill JSY) e 8K G Y) @lady) ol
Lol b 2yl fad clalsy) cipels 2 allae faw el ASHAl 3 g0l
ray 4aSaall clgls Smith, Stone and Knight v. Birmingham [1939]
Al 45,8 loel AulSa] s3e dsn p0 dpadll 028 @ilBy H5is s 2paill hlae
nles Bae pung AeSadl clgla g QY1 AN e Alfie Ligine duadd @il
toy ¥ camill Cagian il A aaanl
CaY) AN e agad Al ~LyY) b L)
$aY) A58l U8 e L 53V il 63 Gaddll oIS Ja LY
folail g gydiall 1] joaall Jaadl AY) ASya0 culS Ja LY
an3 Al ey glaill ggydall 13 A hall daila o W) ASHAN calS Ja Lt

Sl goyiadl Sl L)
¢4 5laly Hlew oo daals AS5al F L) culS Ja Lo
€Y1 AN B (e Byainnny alad Bylases cand AS5a0 culS Ja 1

sladll 8 laly) B ol Lol oda B AaSsd) gy 8 Al gealial) (Sl
DAY s 0o 2ail Tase Gal oSlaal) olS elld (e al) e oSl (gulady)
aSlaall Usgale Ul clulal) 55 ) 4l Lnallall Copnll any Lo 858 cangd g
o ebgll Al Lal Coale (J5 o oSy el e Jlee) B dulasy)
oadas) il ) Blaie 4l daaleail Glubus s Gl Ol Ge @luladl)
.(H)af);:d\ fase (3uas ] A&V aae

Lazarus duad apadll fawe ) i Al £oladl) oK) dbd (pag
Galad &z 26l xeagl Estates Ltd v Beasley [1956] 1 QB 702
dgsanal) Tae e A8 3 bl dien of g Y Lol o3 B als

James Wibberley, Guildhall Chambers & Michelle Di Gioia, Gardner Leader,
LIFTING, PIERCING AND SIDESTEPPING THE CORPORATE VEIL,
Gardner Leader, 01.01.2013,
https://www.gardner-leader.co.uk/articles/lifting-piercing-and-side-stepping-
the-corporate-veil/ (last visited 09/20/2020), point 4.

©% Bainbridge & Henderson, supra at 257-258.

[ T2 ]




3 gaaall A g'gunall (o da) gl (aAAN AS i Ll A 4 ja8

OM)AAA‘J\QJ;&U_J

IS aud aal) o Al as looal aa (i el (gl 13 Bagaaall
2aa3 e oK ol ctal) Alla sl gulady) slaadll b @y azyy () s
OSa ¥ ad cplal ASY) e oasl) ) s el Cagia Al VA
Lol beta 53 auyaill s @iy L Allaad) aipcads Lo 138 oY Jadb il Tane Gk
b Llaadl) aal e sanly 8 Lls sl olasy) 1a el 385 (07 g an )
Adams v Cape Industrial Plc [1990] CH 433 duzd a2y 2rall 2a

pas sladll Jola 38 el Vs aosal laaly jlee ol Jl g
AB v Smallbone (No 2)[2001] ducai clld Jtay .Alluall s3g] )yline
G ellyy anill eV ekl hlas slael @l Jsls EWHC 703 (Ch)
Al A uiail &Y e Al 35540 GUS Masiad Allay Lueagl) 355 Al
o 9ad) e DB e (el Jlaall 138 ulss o g cadde il
U e Jad) da Sanaill pyn Al AU je JldY) s L Dl L Asalgl)
eIy e Jud) ) ) o W degjie el DY) e i

alay) Ol G alels A Jae Dl il Vs aaan Jl a3y 13
Prest v. dumi 8 Jileall 038 mocag cilgla Lplat) Lall ) o V)
b dacad & dsead) dagdl il Jgn Al o2 s e (" IPetrodel
Askae JpaY) 028 o Ducde siladl lgag) Aalsy iy ASohen ClSHE Bae 2jai
SN 038 Gl g3l ddas

Dlze Prest v. Petrodel duzd 3 d5aaiy) Llell daSaall Caniag 85 138
gl OVla G el SSall 13 b ASad Cjh G il s ]
Al el lpall b st A VW e (Lladll) ) cuatl) ey
@ Al o Ly el dgalse (B Dl Ll 2in uadl 4S54
Vs o Al i 38 A e (" Pevasion cases” o (gulai¥) (ygilal
A4 alasaa) & cYlsll s3a Jiw Cus Concealment Casess caisall

(19 Wibberley et al, supra, point 5.
1% Wibberley et al, supra at 1-2.
(192 Wibberley et al, supra, at 1-2.
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See also Prest-v-Petrodel Resources Ltd, at para 34: “These considerations
reflect the broader principle that the corporate veil may be pierced only to
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December 31, 1936, Decided
https://advance.lexis.com/api/document?collection=cases&id=urn:contentltem:
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