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The effects of the internal and external factors on the
performance of the real estate sector : Empirical Study in
Gulf countries

The Abstract

The objective of this research is to study the effects of the internal
factors of the real estate sector represented in (Liquidity, finance
leverage and operating .....etc.) as well as the external factors
represented in (population growth rate, inflation and rates of
interest .....etc.) on the performance of the real estate companies
which are inserted in the stock markets of the Gulf countries
(Saudi Arabia — Kuwait — Bahrain — Emirates — Qatar and Oman)
within the period of the study which extended from 2003 to
2018.The data of the study has been collected through the
financial reports of the real estate companies which were allowed
on the websites to these countries. The analysis of these data has
been handled through the statistical program (by using SPSS
program).

The results showed that there are significant effects of internal
and external variables on the performance of the real estate sector
in the financial markets in the Gulf countries .The degree of effect
for those factors varied among the markets which included in this
study. The internal factors have been shown more effects than the
external in some markets while the opposite is appeared in other.
Also the degree of effect for those factors were varied between
periods prior, during and after the global crisis.

Key words :Real estate sector - global crisis - internal variables in
companies - liquidity - leverage - size - macroeconomic variables -
inflation - interest rate - employment rates - average per capita GDP
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