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Abstract :

This research aims to study the effect of fluctuations in both the
external public debt and the payments of external public debt
service on economic growth in Egypt during the period (Y 4A+ -
Y+114) to estimate the relationship between the two climates in
both short and long terms using the modern standard Non-
Linear Autoregressive Distributed Lags (NARDL) methodology
. This methodology assumes that the economic variables may
not be symmetric(Asymmetric), meaning that there is a
difference in the effect of positive and negative shocks in the
mechanisms of influence.

The results showed that there was a significant effect for both
positive and negative effect for the external public debt and the
payments of external public debt service on the gross domestic
product. Hence, it was possible to estimate the long and short
term relationships between these variables which included the
existence of an inverse relationship between the positive impact
of the external public debtor(and the payments of external
public debt service) and the gross domestic product, and also
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implied a direct relationship between the negative impact of the
public external debtor (and the payments of external public debt
service) and the gross domestic product, which confirms that
the accumulation of external public debt leads to a retardation in
economic growth.

Keywords: External Public Debt, External Public Debt Service,
Economic Growth, Nonlinear Autoregressive Distributed Lags

(NARDL) , Asymmetric .
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