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Abstract

This Study aims to Examine the Effect of Both Financial
and Non-Financial Companies Characteristics on Nature of The
Relationship Between Corporate Social Responsibility (CSR)
Practices and Tax Avoidance (TA) Measured by Tax Book
Differences (TBD), In addition, Examine the Impact of this
Relationship on the Equity Market Value (EMV), Using the
Multiple Regression Analysis Method for A Sample of The
Companies Listed on the ESG Egyptian during the Period from
2013 to 2018.

The Results Study Showed the Existence of a Negative
Significant Effect of the Directors Board, Audit Committee
Characteristics and Institutional Ownership on the Relationship
Between the CSR Practices and TBD, In contrast, Positive
Significant Effect of the Contractual Compensation, The Results
also indicated the Existence of a Negative Significant Effect of the
Companies Size and the Return on Assets Rate, And also Positive
Significant Effect of the Financial Leverage Rate on the
Relationship Between CSR Practices and TBD, Which Requires
the Need to take into the Financial and Non-Financial
Characteristics of Companies when Evaluating Corporate Tax
Strategies. Finally, the Results Support a Reduction in the
Negative Impact of TBD on EMV in the Context of Social
Responsibility practices.

The Study Importance and Contributions arise also from,
First, Highlighting The Relevance Value of CSR Practices in
reducing Management Opportunistic Behavior about TA
especially in light of Previous Studies ignoring some Important
Controlling Variables Such as the Directors Board and Audit
Committee Characteristics, Contractual Compensation and
Ownership Concentration, and also The Companies Financial
Characteristics. Second, TBD is adopted as a Measure of TA,
Which differs from most Previous Studies in order to obtain
More Accurate Results. The Lastly, Provide Practical Evidence



of the CSR Practice Compensatory Role towards Investor
Assessment of TBD.

Keywords: Corporate Social Responsibility- Tax Avoidance- Tax
Book Differences- Directors Board Characteristics- Equity
Market Value.
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