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Abstract:

Objective: The main objective of this research is to demonstrate the impact of the
application of the joint audit approach on the timing of issuance the audit report in the
Egyptian professional practice environment.

Design and Methodology: In order to achieve the objective of the research and verify
its hypotheses, the researcher designed a theoretical study in which he addressed the
conceptual framework of the joint audit and the timing of issuance the audit report,
The researcher reached through that there is a difference of views between a proponent
and an opponent on the positive effects and negative effects related to the application
of the joint audit, In order to verify this, the previous result of the field study was
subjected to induction the practical reality and identifying the opinions of a sample of
external auditors, members of the audit committees and investors, with regard to the
positive and negative effects related to the application of the joint audit, and
appropriate mechanisms to be applied in the Egyptian business environment. To
determine the impact of the application of the joint audit on the timing of issuance the
audit report in the professional practice environment in egypt, an applied study was
conducted on a sample of Egyptian joint stock companies listed in the (EGX 100)
index during the period from 2015-2018.

Results: The field study concluded that the application of the joint audit approach
achieves many positive effects, and that one of the most important negative effects of
its application is the lack of a standard for joint audit, Preferred to apply the joint audit
through the mix (Big4-Non Big4), Preferred to keep the voluntary of applying the joint
audit, taking into consideration the obligation to apply them to specific sectors and
activities under certain conditions related to the size of the company's activity or its
capital.

As for the applied study, there was an inverse relationship between applying the
joint audit and the audit report lag, meaning that the application of the joint audit
through two audit offices, at least one of them is Big4, leads to a reduction of period
the audit report lag, which gives evidence of a significance statistical relationship
between applying the joint audit and the timing of issuing the audit report.

Key words:
Joint Audit, Audit Report Lag, Audit Report Timeliness, Financial Reporting Timeliness.
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