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Abstract

After the Ministerial Decree for disclosure standards of financial reports, the
study aims at analyzing the Egyptian standard and overview its contents, and
compare between the Egyptian standard for financial disclosure of small and medium
sized organization with that of IAS IFRS for SMEs, in addition to, surveying the
opinions of study sample on the feasibility of the standard Egyptian small businesses
in meeting the needs of users of financial reports, and its impact on the quality and
efficiency of the financial reports, together with the identification of deletions and
streamlining contained in the Egyptian standard of the financial disclosure for small
and medium sized enterprises.

The analysis used comparative reasoning to meet the exploratory nature of this
study, which depended on sample of 200 of accountants and auditors, using a
specially designed questionnaire, to gauge their expectations for Egyptian standard of
disclosure for small and medium enterprises.

It was obvious that the preparation of a conceptual framework of Egyptian
standard for small and medium-sized enterprises for the disclosure of the financial
report used primarily the same principles that are used in the conceptual framework
of accounting standards, in terms of the objectives of the lists, financial reporting and
qualitative characteristics of information and some other concepts.

Some important results of the study that the most significant aspects of the

SME standard differences in sections (5) list of profit or losses, income, (20) leasing,
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(25) borrowing costs. The most important trends in the study sample opinions that the
decrease in accounting measurement and disclosure requirements for small and
medium-sized enterprises, and the simplification and the deletion of the alternative
treatments leads to high quality lists, reports, and working to meet the needs of users
of financial statements, and their application will work on: harmonizing accounting
practices , encourage foreign investment, attract international companies and more
funding opportunities for these companies.

The main recommendations that intensive training courses for the accountants
to understand the evolution and change in Egyptian accounting standard for small and
medium-sized enterprises, and the Egyptian auditing standards should be developed
under the issuance of Egyptian accounting standard for small and medium-sized

enterprises.
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