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Abstract: The research aims to explore the degree and
determinants of voluntary disclosure in the Egyptian listed
companies from side. and explore the degree and determinants of
earnings management in the financial reporting from the other
side. in addition, determine the relationship between voluntary
disclosure and earnings management in the Egyptian
environment. therefore, to achieve the research objectives’ the
researcher depended on an applied study based on (64) listed
companies were operating in EGX100 during 2016 after excluding
banking sector and financial services sector. in order to test five
key hypotheses, The researcher concluded five main results
through the applied study. the first result: the Egyptian stock
exchange market has an acceptable level of voluntary disclosure
(65% based on the proposed index). the second result: the
Egyptian stock exchange market has a high level of earnings
management (4.12 Based on Miller index). the third and fourth
results: there are several relations between voluntary disclosure
and earnings management from side and the firm characteristics
(Size/ Age/ Leverage/ Liquidity/ Profitability) from the other side.
where the fifth result: there is a negative relation between
voluntary disclosure and earnings management in the financial
reporting. Therefore, the researcher based on above results
recommends developing the framework of voluntary disclosure in
the light of the proposed index and issue a private accounting
standard to organize the voluntary disclosure in the Egyptian
environment in order to limit earnings management.

Keywords: Voluntary Disclosure/ Earnings Management/

Stakeholder theory.
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ae Bal e aally Jlad) ) ARG o Lualdy sy zUaBl Sase clala)
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Llle clagla o gliaad) ilaal Claliaf &ali B Y4B aseg ddlall p 0



= 0AY —

Aadlall Al AW Gigaad whl bl aal @il clgE) oo Al Ly
Ao A A AsaalsY) Eganlly Qb oo adall ads L (IASB, 2008)
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duha ebal JMA O @LEAY) Clalf! Giiua Ao Biifall Jalsal Ay Cuald Lag
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P Ga AL A0AIN 5y pual) paad JMA Os cpalind) cida o AGAN 5
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A, AGAR §ypualt a5 a (e (LAY el 88 O (A by

dogill o q;.\ﬂ! rlaiyl sad (Nekhili et.al, 2016) duby cigls LS
Aushall ehal ady ¢ skl Gigadl Qligpas oo Cladl dualsy (A2l A s
clagiy (Yoot (M Yoo O BaR O Aauid AOA A (e digSe Lk (8
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L Jae CIOEN RJLD il A Telaal) Lisluall oo gledll aiis
Lelasd) Ddsudd cp ghalfl o fulad B oyl Clag L PE
Fde 33546 dpngs chaaball Rialy B ine paa e SIHAN patluas S
e g€alt duslall pa
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Aalall clgad Mall Y e oyiili (sag (paalt SIS LaSen Jalay Adlidls



— oAs —

OYA ADE A o AlgSe Ak Ao Auball eha als ccmaal) AAlal Fhg¥h Gses
' 352 O Biiaa ABMS 3539 a5 A Auhal) Clagis Yo d e gl T O Badl
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CAGAY salad il Al L (LAY plalyl claae Lubsy A
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AN LaSen cililly CAGEN alladg @LEAY) £ lalll
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Spatanall Luleall cbiiatal (g Sane il ciloudY Aaliall Cilaglaal o
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lbaalt ilaaly 30 o Al
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Wiy qeilaall Claual 455 agun A ARl Lualaall @lysSd By all
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Alves, et. al, 2012/ Kiattikulwattana, 2014/ ) clus sas Cylsl
I (Bhasin, et.al, 2015/ Consoni, et.al, 2017/ Schoenfeld, 2017
Lad cpall Spiua QUGEN o8 LAY ¢ Lalyl Ly il aaall 5 clgaN of
ABalt o3 clud aal aal of W (Kiattikulwattana, 2014) dufs cauiagl
A Axiadl Apubd) ANST ga AGAN paag (HLEAY) plalyl Ga Anlad)
Kamal and ) duja cylal Al qila gy ,paall 58 clGA) G Gaps
AGEN anag GUIAYY zLadyl on ABDle 3gag p3e N (Awadallah, 2017

o ADEN pang GUAY) clalyl on Al laaly sl 43 Galll ofay
dead gl aaall 58 GlGAN of (1) sl sas (A pllaall claual 4485 e
O (o) (HWIAY) rlaidd AU Loyl cilagleal Y Lalaal) cadtes
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and aaall 5o GlGAN of () QU sla el sad JB b duals piladll
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Lyl ABe 3599 Ao (Bhasin, et.al, 2015) dubs casl Al Qils o
'g.b Byah i L€l jead) i) clad of dua AGAN jesy (GUEAY) plal Co
asust Lo gap cagadl Alua GAGAEN o8 @UIAY) rladl Labaodl NG ead
saad) @l el ol (Levitas et.al, 2016/ Chen, et.al, 2016) Auls
s Adad (N aan 4 caans (pUY) claiyl L 0 sl el
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sia o (Schlick, 2016/ Guay et. al, 2016/ Nekhili et.al, 2016
Ceustermans and Breesch, ) Lubs oyl < Al qila gag «Auladyt 2l
o3 o} masy Al dadlly LAY zlaiil on Aulu dBle 32! (2017
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dayy Qlbpdide Ou dulad ABle 354 I ( Hassouna et, al, 2017/2014
(o G Aniyall Loyl o sma ol QAN of dua (HLIAY) ¢ Lailly A4
ghalfl B pestl DA e Al Rl 4t <8 cNanal) 038 jlelY
Ble 1539 Ao (Guay et. al, 2016) duhs cusl LAl qila gag (glasy
Lapll oh) QLOEY Aala aday lIE Gy g (LAY 7 laiyly Lo o Anlu
o AN b suay adial gl ) o Gua plalt ge il () Aadial
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Lol 2ty pataall dpaalsY) Gl jeaa (o cLl B dubs Coaual
adilall Jsall bl Lald o gallall Moy Chuos A ARadiall Al
Bage 5 L By clulsaly stag by Gganlly Clulall eyl Culd Cua
o Lasd Caaldl Wdayay dilide Llg) B3 O Al S

s T Bl clulas Q8T Judas (Taylor, et.al, 2010) dubs cdghi 32
LN 518 b 85 dsagt cliagls A, alGA A @B sl el
saa lgarl Qi Band Gy ol 1 e oty GBS el o e
DY L GlGaN oladf adlsy anl Auhah Caa LS Al Yy iga))
SR B Tld LBl cialy Cullalt dpliaal Gilallss Alda A 3y (A i
P

eBle Agh oo LM B Luby (Marra, et.al, 2011) dhyd cuadn) LaS
Adgal) ALl o jutead (i) Gl smg O daalall Olady HIYY o
50 Clalas dags oo 3l A Gupiall S et jeal N chagly JFRS
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~faaa dlia ol (Yang, et.al, 2012) dua gl (AR JBS Agagy Gas
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dua (Gl Asaad) Aiaal Cig bl Salad Hin W glewdl pie o cdrabally
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AN aaa LA Bl DB sl Jga Daansle¥) oLV A Liajlad Eaalall aag
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A cila ey g Bl Clajledd dala B el MOl Al Aol
iajy ASAN aaa Gu dndu dBe 359 (Marra, et.al, 2011) Ry i
Wang and Campbell, 2012/ Shi, et.al, ) club s2e casly L )
Shu and ) dubs Canly oduludl 48 o2 Ao (2015/ Shan, 2015
Gl aaall 5 CIGED Gl Al iByal) s1a a3y (Chiang, 2014
T (b (el

Lulad &he 3329 N (Taylor, et.al, 2010) dupy aplal al qila oas
cladg dEe A AGH 48 e b daldy AGAN paag W S o
Alall o3¢ i (Kiattikutwattana, 2014) dubs e LS cgpullall Gutlaal
50T paall B AN of N BLEYL bl il e L dpta)
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Cfpaial) ol Lt A ola) 3B L gl
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Marra, et.al, 2011/ Wang and Campbell, 2012/ ) clupa s <Ll
Bal Aoy ACAN Adlall adpl dags O Axdu Gye agag! (Shi, et.al, 2015
e 1y (Kiattikulwattana, 2014) Al culal Al Qila oes i
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