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Abstract

Knowledge has become the main engine of economic development.
Knowledge economy depends on the extent of success in the exploitation
of innovative ideas and information and communication technologies.
Also, it requires greater efforts in the areas of education and training.
The rise of knowledge—-based economies, fiercer global competition, and
the growing trend toward the exploitation of innovation imposed more
pressure on the university as one of the co—producers of knowledge.
Several questions were raised about its role in building knowledge
economy, and whether the type of knowledge it produces is already the
type of knowledge required by the contemporary knowledge economy or
not. The concept of Innovation University has come to surface as one of
the recent trends to support the role of the university in building the
knowledge economy as intended. In this context, the study analyzed the
experiences a number of American universities in the light of five
dimensions:

e Promoting students' innovation and entrepreneurship,

e Encouraging faculty innovation and entrepreneurship,

e Actively supporting the university technology transfer function,

e Facilitating University-Industry Collaboration,

e Engaging the university in regional and local economic

development efforts.
Based upon this concept, the present study presents a proposed
approach to develop the role of The University in building a knowledge
economy. Results and recommendations are also provided.
Keywords: Economy, Knowledge, Innovation, Entrepreneurship,

University.
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