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Abstract:
The research aimed to studying the most important problems related to the current
insurance contracts' accounting framework. It also evaluate the appropriateness of
the financial performance indicators used in Egyptian insurance companies in light
of the expected application of the IFRS17. Moreover, it identifying the most
important effects of IFRS17 on financial performance indicators in Insurance
companies, by conducting a field study on a sample of auditors and preparers of
financial statements and reports in the Egyptian insurance companies. To achieve
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the objectives of the research, descriptive statistical tests and the Mann-Whitney
Test for two independent samples were used to identify the differences between the
opinions of the two study samples regarding the research questions, in addition to
using the Regression Analysis method to detect a possible impact of the standard
on the financial performance indicators.

The field study concluded that there are no significant differences between the two
study samples' opinion regarding the problems and deficiencies in the current
accounting framework for insurance contracts, as well as the agreement of the two
study samples regarding the role of IFRS17 standard in improving the process of
measuring insurance contracts. On the other hand, the two study samples differed
regarding the adequacy and appropriateness of indicators, the financial performance
used in the Egyptian insurance companies. Finally, the opinions of the two study
samples agreed on the existence of important effects of the application of the
standard on the financial indicators in insurance companies.
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