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THE IMPACT OF FOREIGN TRADE ON THE ECONOMIC
DEVELOPMENT OF AZERBAIJAN

Mohamed A. El-Shahat’ and A.F. Hamed?
1- Polit and Econ. Sci. Studies and Res. Dept., Asian Studies and Res. Inst., Zagazig Univ., Egypt
2- Agric. Econ. Dept., Fac. Agric., Zagazig Univ., Egypt

ABSTRACT: The study aimed to clarify the role that foreign trade can contribute to
achieving economic development in the state of Azerbaijan, as well as to examine the
economic gains that may accrue to the Azerbaijani economy from promoting foreign trade,
and the study relied on the data of the World Bank. The results of the study showed that there
was a positive and significant positive correlation between imports and GDP, where the
regression coefficient amounted to about $2.814 million, meaning that an increase in imports
by a value of one million dollars leads to an increase in GDP by about $2.814 million. There
is a statistically significant positive direct relationship between foreign investments and GDP,
where the regression coefficient is about 8.02 million dollars, meaning that an increase in
foreign investment by a value of one million dollars leads to an increase in GDP by about
8.02 million dollars, and there is a positive and significant statistically significant relationship
between domestic savings and output The gross domestic product, where the regression
coefficient amounted to about 2.21 million dollars, meaning that an increase in domestic
savings by a million dollars leads to an increase in the gross domestic product by about 2.21
million dollars. Where the regression coefficient amounted to about $2.63 million, meaning
that an increase in the trade balance by a value of one million dollars leads to an increase in
GDP by about $2.63 million, and there is a positive and significant statistical relationship
between national spending and GDP, where the regression coefficient amounted to about
$1.28 million, In other words, an increase in national spending by one million dollars leads to
an increase in the gross domestic product by about 1.28 million dollars.

Key words: Indicators, Azerbaijan, Economic Development, Foreign Trade.
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