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(3) HU Ying "Regulation of equity crowdfunding in Singapore', Singapore Journal
of Legal Studies, Faculty of Law, National University of Singapore (July 2015) P. 46.

(4) Dr. Steven Bradford -crowd funding and the federal Securities laws- college of
law publications- University of Nebraska — Lincoln- 2012- P.10. Available on:
https://digitalcommons.unl.edu/cgi/viewcontent.cgi?article=1118&context=lawfacpu

b . (Accessed date: 12/1/2020. 3.45 pm.
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(5)Bishnu Kumar Adhikary <Kenji Kutsuna «Takaaki Hoda - Crowdfunding:
Lessons from Japan's Approach - Springer — 2018 - P. 1.

(6) David Raes, «Le Crowdfunding: un mode de financement issu de la pratique» in
Le droit bancaire et financier en mouvement, Bruxelles, Bruylant, 2013, p.92.
Mentionné dans "'Le Crowdfunding et son potentiel de financement pour la création
d'entreprises’”; Analyse d'un point de vue notarial; Faculté de droit et de
criminologie (DRT), Université Cqtholiaue de Louvgin, Année académique 2014-
2015; P.5-6. Available on:

https://dial.uclouvain.be/memoire/ucl/en/object/thesis%3A3443/datastream/PDF 01
Jview . (Accessed date: 16/01/2020: 12.35 AM).
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"Le crowdfunding ou crowdfinancing, littéralement "'le financement par la foule™,
est un mode de financement alternatif issu de la pratique qui consiste pour une
entreprise, un commercant, un entrepreneur, un inventeur ou un artiste, a
s'adresser au public en général, par quelque moyen que ce soit mais le plus souvent
par le biais d'une plateforme internet, afin de recueillir tout ou partie des fonds
nécessaires a la protection d'une invention, a la création, a la fabrication ou a la
commercialisation d'un bien, d'un service ou d'une production culturelle, ou encore
au développement d*une activité 6 commerciale existante ou a naitre".
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(7) "Crowdfunding’s Potential for the Developing World".2013. infoDev, Finance
and Private Sector Development Department. Washington, DC: World Bank. P. 14.
Available on:

http://www.infodev.org/infodev-files/wb crowdfundingreport-v12.pdf . (Accessed
date: 18/02/2020: 6.27 PM).

= 1 LS el g (A ala¥l) Aabuad) ASRY iy i) 3558 a3 (pa 31 3al

="Crowdfunding is an Internet-enabled way for businesses or other organizations

to raise money — typically from about US$1,000 to US$1 million — in the form of
either donations or investments from multiple individuals™.
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Bl e §pdiag dupll Al deajie Aidy dld B aa); 2000 Licd Lilal) (3lsully cilasdl) ¢ gildl

PN Al Ao dligll anl)
https://www.fca.org.uk/publication/documents/about-fca-arabic.pdf. (Accessed

date: 15/ 03/2020 7:35 PM).
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(9) Financial conduct authority, "A review of the regulatory regime for
crowdfunding and the promotion of non-readily realisable securities by other
media’’, February 2015, P.1. document is Available on:

https://www.fca.org.uk/publication/thematic-reviews/crowdfunding-review.pdf
(Accessed date: 16/03/2020 12.35 AM).
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"Crowdfunding is a way in which people, organisations and businesses, including
business start-ups, can raise money through online portals (called crowdfunding
platforms) to finance or re-finance their activities".
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(11) Rohit Gupta - Reward and Donation Crowdfunding: A Complete Guide for
Emerging Startups -Notion Press -2018 - P. 1.
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.4.a - Crowdfunding activities Regulation
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(42) Ivo Jenik, Timothy Lyman, and Alessandro Nava, Op. Cit., P. VII. (Accessed
date: 27/08/2020. 05:45 PM).
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(44) See: Ivo Jenik, Timothy Lyman, and Alessandro Nava - Op. Cit.; P. 6 and
byond. Rohit Gupta - Op. Cit., P. 11 and byond.
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https://www.argaam.com/ar/article/articledetail/id/437819 (Accessed date:
12/09/2020. 09:55 PM).
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https://fra.qgov.eqg/consumers_awareness/%D8%AF%%D9%84%D9%8A%D9%84-
% D8%AD%D9%85%D8%A7%D9%8A%D8%A9-
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%D8%A7%D9%84%D9%85%D8%A7%D9%84-4/ . (Accessed date: 07/06/2021.
02:40 AM).
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https://www.zoomaal.com/how-zoomaal-works#about . (Accessed date 07/07/2020:
05.30 PM).

(51) Rohit Gupta, Op. Cit., P. 21.
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http://www.mcit.gov.eq/Ar/TeleCommunications/Cyber_Security . (Accessed date
07/07/2020: 05.30 PM)
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(55) Andreas Enria: Designing a regulatory and supervisory Radmap for Fintech,
Copenhagen Business School, Copenhagen, 09 March 2018, p. 10. Available on:
https://www.eba.europa.eu/documents/10180/2151635/Andrea+Enria%27s+speach+
on+FinTech+at+Compenhagen+Business+School+090318.pdf . (Accessed date:
16/07/2020. 10:35 PM).
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(57) Ivo Jenik, Timothy Lyman, and Alessandro Nava, Op. Cit. P. 7.
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summary

Crowdfunding is one of the new mechanisms for financing projects,
and its idea is to collect the target amount of funding by presenting the
project idea to the public through an electronic platform licensed for this
activity, According to this concept, it is one of the applications of financial
technology in non-banking financial activities, The research aimed at a
statement the general concept of crowdfunding, with a statement of its
definition, types, characteristics, risks and benefits associated with it, as
well as a statement of some legal aspects of this activity; This is with the
intention of laying out a vision for the Egyptian legislator and subsequent

researchers who are legally concerned with this type of funding.

In the absence of a legal regulation for crowdfunding in the Arab
Republic of Egypt; The research on this subject relied on the legal rules of
trial and legal rules, a pioneer of the general rules of governance and
public financial rules, and a pioneer of the general rules of governance in
national legislation; In order to find out the current situation to conduct this

activity in the Republic of Egypt.

. 2022 gsigs 32 el dadl




