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Abstract

Despite all the fears surrounding cryptocurrencies, the rates of transactions increased and became an
undeniable reality, and with the developments of the events that the world is going through, especially since
the emergence of the new Corona virus and its declaration of a global pandemic, several important questions
have emerged regarding dealing in these currencies considering the current epidemic. This study aims to know
the extent to which dealing in cryptocurrencies has been affected by the emergence of the new Corona virus,
and will it become a haven for transactions considering the closure decisions adopted by the countries of the
world, or whether the uncertainty of the current situation increases the fear of dealing with it, especially as it
depends on the forces of demand and supply. The study found that transactions in these currencies decreased
at the beginning of the crisis, due to fears of a depreciation in their value, which prompted individuals to sell
them on stock exchanges, but with the policies of closure and travel ban, dealing in these currencies increased
again. Central banks tended strongly considering this crisis to think about maximizing benefit from dealing in
these currencies.
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aiuaall Uiy sS Gus o e 4aalilly dalpl cag lally il
oo cpsSindl Ml Mg Ta Yeve ol AL
G ol (I Sl Ty o i)l oL@yl cag
CrsSiull (3 gan GJB (,jbd\ Glabail e aaiwall by S

.(Szepietowski Virginia, 2020)

Sl (5 sisn (b Qalini) dla o (V) Jsas s
o Ol gla Cua Y)9 e B o sSially
& LSP‘ 'é).n &&J‘}“ L_A\ Cale L@.\S]j‘tc)uu N.A@.m\
G Glo BV S M ey el L
O 0sSaall ol Aalal) il dga g s e gt ¢ ol

DY Gl in YoV sl a5yl (8 oSl e sl Bl aae lead (V) s

B adall laadl 02 dalall Cilia ) gl

Exchange Currency Period 1 Period 2 Period 3
Oct-Nov 2019 Dec 2019 Jan-Mar 2020

Kraken USs$ 14,551 11,209 22,577

Kraken € 19,495 16,825 31,072

Coincheck ¥ 43,199 33,561 67,430

Coinfloor £ 467 443 496

BTC Markets A$ 837 625 1,197

Source: (Johnson, 2020).
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