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Abstract

The research aimed to evaluate Egypt's experience in
economic reform 2016, and to determine the extent of the
causal relationship to the basic elements of economic
growth in real GDP. The research found that the results of
the Egyptian economic reform program in 2016 are very
similar to the results of the reform program in 1991,
especially in the short and medium term in its positive and
negative repercussions, positive on the overall economy and
economic stability, and negative on the per capita income
and the extent of poverty, and for the continued positives
and elimination of Disadvantages in the long term The
economic structure must change from sectors with low
productivity to other sectors with high productivity. The
research also concluded that the production function in
Egypt is increasing and has not yet reached the diminishing
yield stage.

Keywords: economic reform- Economic Growth- Private
Sector- Output function
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Unit root test

Null Hypothesis: Y has a unit root
Exogenous: Constant
Lag Length: 1 (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.862113 0.7892
Test critical values: 1% level -3.016985

5% level -2.566329

10% level -1.966211

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(Y)

Method: Least Squares

Date: 02/25/20 Time: 10:54

Sample (adjusted): 1991 2018

Included observations: 28 after adjustments

Variable Coefficient Std. Error t-Statistic  Prob.

Y(-1) -0.227984 0.110561 --1.862113 0.3099
D(Y(-1)) -0.315493 0.110522 -1.226975 0.0511
C -0.119967 0.130561 0.369854 0.0821
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Null Hypothesis: D(Y) has a unit root
Exogenous: Constant
Lag Length: O (Automatic - based on SIC, maxlag=3)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -6.745691  0.0000
Test critical values: 1% level -3.322189

5% level -2.927434

10% level -1.300563

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(Y,2)

Method: Least Squares

Date: 02/25/20 Time: 11:02

Sample (adjusted): 1991 2018

Included observations: 28 after adjustments

Variable Coefficient Std. Error t-Statistic  Prob.

D(Y(-1)) -1.322106  0.443209 -6.745691  0.0000
C 0.099321 0.011996 5.233446 0.0000
R-squared 0.706938 Mean dependent var -912.3662

Adjusted R-squared  0.586552 S.D. dependent var  15234.66
S.E. of regression 0.199638 Akaike info criterion 18.88956
Sum squared resid 0.123664 Schwarz criterion 22.55698
Log likelihood -311.2556 Hannan-Quinn criter. 21.99962
Durbin-Watson stat  1.886549
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Null Hypothesis: X1 has a unit root
Exogenous: Constant
Lag Length: O (Automatic - based on SIC, maxlag=1)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -1.895661 0.3215
Test critical values: 1% level -2.956114

5% level -2.225614

10% level -1.999561

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(X1)

Method: Least Squares

Date: 02/25/20 Time: 11:19

Sample (adjusted): 1991 2018

Included observations: 28 after adjustments

Variable Coefficient Std. Error t-Statistic  Prob.

X1 (-1) -0.793559  0.203820 -1.895661 0.0166
C 0.560211 0.263551 1.456931 0.0454
R-squared 0.455631 Mean dependent var -1.033211

Adjusted R-squared  0.442561 S.D. dependent var ~ 1.999210
S.E. of regression 1.330005 Akaike info criterion  3.773555
Sum squared resid 23.69983 Schwarz criterion 2.333001
Log likelihood -26.66635 Hannan-Quinn criter. 2.362514
Durbin-Watson stat  1.588639
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Null Hypothesis: D(X1 )has a unit root
Exogenous: Constant
Lag Length: O (Automatic - based on SIC, maxlag=1)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -2.888331 0.0000
Test critical values: 1% level -2.576665

5% level -2.455244

10% level -1.788965

Augmented Dickey-Fuller Test Equation
Dependent Variable: D(X1,2)

Method: Least Squares

Date: 02/25/20 Time: 11:29

Sample (adjusted): 1991 2018

Included observations: 28 after adjustments

Variable Coefficient Std. Error t-Statistic  Prob.

X1(-1) -0.688852 0.302030 -2.888331 0.0033

R-squared 0.563251 Mean dependent var -0.255399
Adjusted R-squared  0.532277 S.D. dependent var ~ 2.111005
S.E. of regression 1.012267 Akaike info criterion 2.011129
Sum squared resid 21.33228 Schwarz criterion 2.777556
Log likelihood -24.66688 Hannan-Quinn criter. 2.788695
Durbin-Watson stat  1.786935
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Lag Length: O (Automatic - based on SIC, maxlag=0)

t-Statistic ~ Prob.*
Augmented Dickey-Fuller test statistic -1.658422 0.0611
Test critical values: 1% level -2.888551
5% level -1.889622
10% level -1.555221
Augmented Dickey-Fuller Test Equation
Dependent Variable: D(X2)
Method: Least Squares
Date: 02/25/20 Time: 11:38
Sample (adjusted): 1991 2018
Included observations: 28 after adjustments
Variable Coefficient Std. Error  t-Statistic ~ Prob.
X2 (-1) -0.662289 0205520 --1.658422 0.0023
C 1.333881 0.112566 1.455637 0.0056
R-squared 0.486377 Mean dependent var  0.000255
Adjusted R-squared  0.472269 S.D. dependent var  0.115996

S.E. of regression 0.155263
Sum squared resid  15.633298
Log likelihood 35.56631
Durbin-Watson stat  1.632887

Akaike info criterion -1.245988
Schwarz criterion -2.963458
Hannan-Quinn criter. 1.569935
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Dependent Variable: Y
Method: Least Squares
Date: 02/25/20 Time: 11:48
Sample (adjusted): 1991 2018
Included observations: 28 after adjustments

Coefficient Std. Error t-Statistic  Prob.

C@) 6.688594 1555.422 1.588964 0.0025
C(2) 0.696387 1125.313 -1.122894 0.0001
C(3) 0.569854 1472.222 -1.025698 0.0856
R-squared 0.806985 Mean dependent var  511.8859

Adjusted R-squared  0.776251 S.D. dependent var ~ 4499.001
S.E. of regression 4569.001 Akaike info criterion 23.55964
Sum squared resid 1.669335 Schwarz criterion 24.11599

Log likelihood -512.8996 Hannan-Quinn criter. 22.77729
F-statistic 12.55693 Durbin-Watson stat ~ 1.795332
Prob(F-statistic) 0.000012

Substituted Coefficients:

Y =6.688594+ 0.696387 X1 + 0.569854 X2
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