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@) Heller, H. Robert. (1966), "Optimal International Reserves",
Economic Journal 76 (June 1966), pp 296-311.
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@ Alzenman, Joshua, and Jaewoo Lee, (2005), “International
Reserves: Precautionary Vs. Mercantilist Views. Theory, and
Evidence,” IMF Working Paper 05/198 (Washington: International
Monetary Fund).
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@) Mourice Obstfeld: Others, (august 2008). "Financial stability, the
Trilemma, And international Reserves, NBER WP 14217, p23-27.

@ Aizenman, J., and J. Lee. (2007). "International Reserves:
Precautionary versus Mercantilist Views, Theory, and Evidence,
Open Economy Review, Vol. 11, pp.191-214.

® Aizenman, J., N. Marion.(2004). "International reserves holdings
with sovereign risk and costly tax collection." Economic Journal,
vol. 114, pp. 569-591.

) Sula, Ozan, (2008). "Demand for International Reserves: A
Quantile Regression approach”, Western Washington University
2008 Online at http://mpra.ub.uni-muenchen.de/11680/ MPRA
paper No. 11680. posted 20, November 2008 20:21 PP8.

®) Olivier Jeanne, (2007), International Reserves in Emerging Market
Countries: Too Much of a Good Thing?. IMF, Research
Department, March 2007.

®Reserve adequacy incorporating at short run foreign currency debt.
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@ )Summers, Lawrence H., 2006,"Reflections on Global Account
Imbalances and Emerging Markets Reserves Accumulation™, L.K.
Jha Memorial Lecture at
http://www.president.harvard.edu/speeches/2006/0324 _rbi.html.

 Romain Ranciere Olivier Jeanne, (2006), "The Optimal level of
international reserves for emerging market countries: Formulas
and applications”, IMF WP 06/229.

© Depends on Banks runs models presented by Caballero(2004),
Caballero, Ricardo J., and Stavros Panageas, 2004a, "Contingent
Reserves Management: An Applied Framework," unpublished,
MIT, Department of Economics.

@ Garcia, Pablo S., and Claudio Soto, 2004, "Large Hoarding of
International Reserves: Are they worth it?" manuscript, Bank of
Chile.
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1) Romain Ranciere Olivier Jeanne, (2006), "The Optimal level of
international reserves for emerging market countries: Formulas
and applications”, IMF WP 06/229.

@ Romain Ranciere Olivier Jeanne, (2006), "The Optimal level of
international reserves for emerging market countries: Formulas
and applications", IMF WP 06/229.

© Full insurance presents by Jeanne 2007, Ibid.

@ Romain Ranciere Olivier Jeanne, (2006), "The Optimal level of
international reserves for emerging market countries: Formulas
and applications", IMF WP 06/229.
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@ Aizenman Joshua, Jaewoo Lee, (2007), International Reserves:
Precautionary versus Mercantilist Views. Theory and Evidence.",
Open Economies Review 18(2):pp 191-214.

@ Qlivier Jeanne, (2007). International reverse in emerging market
countries: too much of a good thing? IMF, Research Department,
March 2007.

© Aizenman, Joshua, and Nancy Marion, (2003), "The High Demand
for International Reserves in the Far East: What's Going On?".
Journal of the Japanese and International Economies 17
(September): 370-400.

@ Buffer stock model is optimize the tradeoff between flow holding
cost and fixed restock cost opportunity cost of holding and adjust
cost of restock.

®) Presents by Flood, Robert and Nancy Marion (2002), "Holding
Reserves in an Era of High Capital Mobility": IMF Working Paper
No. 62, International Monetary Fund. And. Frenkel, J. A. and B.
Jovanovic (1981), "Optimal International Reserves: A Stochastic
Framework", The Economic Journal, 91: pp.507-514.
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@ Flood Robert, Nancy Marion (2002), "Holding Reserves in an Era
of High Capital Mobility”", IMF Working Paper No. 62,
International Monetary Fund.

® partial adjustment model.

@ Maurice Obstfeld.Jay C, Shambaugh,Alan M. Taylor(2008)."
Financial stability. The trilemma, and international reserves",
NBER WP 14217, Aug. 2008.

®) Giulio Cifarelli; Others (2007). "The Buffer Stock Model Redux?
An Analysis Of The Dynamics of Foreign Reserve
Accumulation”. Dipartimento Di Scienze Economiche Universit...
Degli Studi Di Firenze, Working Paper N. (2/2007,
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@) The shadow exchange rate is the exchange rate that would be
determined in the foreign exchange market il foreign exchange
reserves were exhausted and the exchange rate were allowed to
float freely.

@ Giulio Cifarelli: Others (2007). "The Buffer Stock Model Redux?
An Analysis Of The Dynamics of Foreign Reserve
Accumulation”, Dipartimento Di Scienze Economiche Universit...
Degli Studi Di Firenze, Working paper N. 02/2007.

® Sula, Ozan, (2008), "Demand for International Reserves: A
Quantile Regression approach”, Western Washington University
2008 Online at http://mpra.ub.uni-muenchen.de/11680/ MPRA
paper No. 11680, posted 20, November 2008 / 20:21 PP8
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