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Currency trading, a jurisprudential study

Saad Al-Maghazi Abd Al-Moati Mahmoud.

Department of Islamic law, Islamic University Faculty (Sultan
Ahmed Shah), Pahang, Malaysia

Email: saad@kuipsas.edu.my
Abstract:

Whereas money is the backbone of life; Therefore, the Sharia
was keen to preserve it and made it one of its major issues and
necessities around which many provisions crystallized Islam is a
comprehensive doctrine, which an integrated system emerges, on the
basis of which a virtuous society enjoys stability, security, prosperity
and prosperity. In order to achieve this goal that the Islamic law
aspires to, the earning of money from all other legitimate ways of
spending from it, and being friendly with it in various fields of life is
something called for by the Islamic law and it is even deemed
obligatory in some cases. So earning money should be through
legitimate means and not by illegal means: And since speculation on
currency is one of the common things in our recent time due to the
expansion of global trade, legislations have laid down controls to
ensure the preservation of the currency from turbulence and
instability and banned the means that lead to the misuse of this right.
Currency speculation has become one of the characteristics of this era,
and one of its phenomena is; Rather, they pose a great danger to
society. Given the instability it causes, and rather one of the obstacles
to economic development, and in some cases it has led to great
economic shocks in some countries, does Islamic jurisprudence have
the means to confront this phenomenon, and what is the concept of
currency trading and its controls, and what is the ruling on trading in
currency? Is the current paper money treated as cash (gold and
silver)? What are the consequences of that? And | answered these
guestions during the research.

Keywords: Speculation, Risk, Trading, Currency, Money, Controls
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