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HDI  -2.957405 0.1709 Nonstationary -1579960 0.0576 Staionary ~ Cumulative Sum of Recursive) CUSUM
OP  -1.731278 0.6946 Nonstationary -2.797913 0.0205 Stationary S|l ggezll jLas! Lsliy «(Residual
CUSUMSQ  amlill  Bladl  clas)d

.(Cumulative Sum of Square Recursive Residual)

JISEY =513) AARDL il JelSal 7 3903 (3 UECM Bay §uall cMlalanld S 1 5 anadl ams,
JEEY cdaw) 1315.%5 dgiall Sotus e Ayl 39l J51s 285 CUSUMSQ9 CUSUM Ly asl)
LI JISY e sty (Spiand | 1 e ByaT e it 095 lalall o8 cagusdl 75l J) ooy LesOU Al
Slydial 3529 e 1S3, liag 2018-2000 8,241 M5 LdSia 5,47 w1225 ARDL 35040 8,04kl cdlelall o
IS 289 i« dushally radll rall e Unsdl mmeia 5l (s g 390l (8 plamaaily Ayl ol yiitn oy
.(Ramirez, 2012) %5 42yl gzl J5 15 (39S ALl (s s il

pae sl Sl mls -2

ahlasdl el Sl ol Awlall eSCAL G sg sy Julmall (8 pusidl 7 350l 8392 (o aSTall

(2) Jgazdl (3 Lagrange Multiplier ;Las¥ (589 Amyx 4l
J! (Breusch-Godfrey Serial Correlation LM Test &lgdall eUas¥ oo aduddl Lol jlas) iy -
(0.008 &Yl Sgiun i 7.02 glus AbLaLl *x 2ay8) 0.054 YL ‘55.7;«& e 5115 il F daud of
Dlas¥l Aslas Blgd Jadud 13 byl ACae s929 pie e pais Al puall dus,d (a8, s lia
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(2) pdy Jo e dud=i) Ramsey Test jlasl  -o
Test Statistics LM Version F Version zgedl obd Ul Jiadl JSad)
A: Serial Correlation  CHSQ(1) =7.0204[.008]  F(1,8) =5.1153[.054] sue 1.383) 4l ( Z;J‘XJ_;
B: Functional Form  CHSQ(1) = 2.6542[.103] F(1,8) = 1.3837[.273] (0“273 zf_m il ’ &""
C: Normality CHSQ(2) =.29403].863] Not applicable T Gyt
D: Heteroscedasticity CHSQ(1) =.021202[.884] F(1,16)=.018868[.892] Jarque- J auball avoall sLas! -z
A: Lagrange multiplier test of residual serial correlation v gas=dl Jl o ‘B
B: Ramsey’s RESET test using the square of the fitted values 29 .UA N J; i . era
C: Based on a test of skewness and kurtosis of residuals ‘)“'\—my‘ (3‘.9—‘-' g_f‘-.‘.—!-’ﬁ-n &).93'”
D: Based on the regression of squared residuals on squared fitted values Uolas Slg Qi J\ Al is
g Lagdo Tayss degn lusl
e el ACdie (o Sl ¥ 390l (18 dle s .0.863 AVl Sgiun e 0.294 390> X Lagd iy
Sl Aslas Sl acball
Sl Slamdl bogyall cnladl ald Hlas) alasiwl Aasdl us ol ple Agnyd slasl -
ad ol bl pue Il oL s 3 .(ARCH) Autoregressive Conditional Heteroscedasticity Test

:ARDL g (adg of il | LalSat! 5 !

-1

i ey S (I 7 3gaidl el e (s i) alS) 5Ly AasMa (1 2SY) gl RDL jiny

) (3) o8, J9=
SBC s laleic! ARDL )Las| slis
ARDL(1,0,1,1,1) selected based on Schwarz Bayesian
Criterion

Dependent variable is GDP
observations used for estimation from 2000 to 2018 19

Regressor  Coefficient Standard Error [T-Ratio[Prob
GDP(-1) 0.90619 0.041808 21.6751[.000]
REM 13221 1738.6 .76045[.466]
INV 797.4508 1503.0 .53058[.609]
INV(-1) -4840.8 1337.9 -3.6183[.006]
HDI -58462.0 14076.8 -4.1531[.002]
HDI(-1) 29828.5 16156.3 1.8462[.098]
oP 15154.2 688.3910 22.0139[.000]
OP(-1) -12675.3 937.8671 -13.5150(.000]
C -565.1079 6238.0 -.090592[.930]
R-Squared 0.99995  R-Bar-Squared 0.99990
S.E. of F(8,9
Regression 84.2007 F-stat 209353.0[‘)000]
Mean of S.D. of Dependent
Dependent Variable 175654 Varialgle 83578
Residual Sum of 638078 Eq‘uan‘on Log- -99.1002
Squares likelihood
Aka?ke ‘Info‘ 108.1002 Schwarz Bayesian 112.1069
Criterion Criterion
DW-statistic 3.0517  Durbin's h-statistic -1.2670[.223]
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Sl mildl e IS sl i 8,58 (S (3|
oy 2385 Jozma Aady (GDPaganll Lozl
HDI 4y il aeiddl ,a305 GDP J) JUI
oLl peleladl Mgz (3 Ayiej bl olud
e SBC 355058 Lial Ladgg .GDP (o duudiS
3 Joall o (1,0,1,1,1) Sl e z3gal

.(Im, Pesaran & Shin, 2003)

slal aglbasyl ollasyl mls . lass

s 739l Toad Aaasdl Sagadl Sl
ol @ 1da (0.99) R il Jelas dayd
S duazs Al ol e %99 iy 7390l
Jlea¥! el mildl) goliaid¥l gaill Juse
il G 28NSl T (405 LS (GDP i sal|
AN aad o) 3] caaas Bywally Aald)
A %5 e Jas (0.00) F oLasy asbasyl
A dis (o Gl ¥ pasiadl Gilasl 7 350ills
plazinly Bl dadudl I LLg
DW (e &35 ,3ST Lel S Durbin's h-statistic
Slamdl il @ Mias ojliel oSy gl
Lalasl AN otue O (s aad il
Lponyall Jouid (amy Idag %5 (e ,4ST(0.223)
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(4) ﬁé)djdh?' é\}dj M‘ L_,Sl.:\_n Ll din sg29 play 6y g“\ll
pdd | oS 5 Ls| éLb Slass¥l Aoslas 9‘5
R Co-i i F Statistic [F(16, 10)= 3.7002[.021 . =1 - .
o-integration F Statistic [F( ) [ ke s oy | LelSHl 3929 Cya I s
(5) oy Jsuiz )l:g_;l Lz ‘al.\_%_u\ @5 add (gludl z3gadl
Giglall gl e ARDL L | é‘-?-' Ol a9 4 thx_:zl\ S ARDL &, i) Jolal) sguztl
: Ayl dagall (o el (29 03.7002 (g9lud F dayd

ARDL(1,0,1,1,1) selected based on Schwarz Bayesian Criterion i i T -
Dependent variable is GDP dolasyl AVl Aayd) %5 ¥ (S gtids e (2.83)

observations used for estimation from 2000 to 2018 19 G (N s all (ady amlda (%5 Jéi 0.021)

Regressor Coefficient Standard Error [T-Ratio[Prob Sl 5 Il el <21
>.QJ 9.@ ‘ >_».wl ..39_’> BEX)
REM 14093.7 22143.4 .63647[.540] o J ) L"; o JA 73 e

INV  -43102.5 13794.1 -3.1247[.012] il Slite g hradl JolSal A8Me S92 g

HDI  -305235.9 167672.0 -1.8204[.102] J2¥alsb 48Me (e golaiy JolSHI lda ol cdile
OP 264251 6563.0 4.0264[.003] 5 Jsotel) csms ol izl ells oy
C -6024.1 64461.8 -093452[.928]

@ et cMalas @8 JI 5 Jgamdl oda
$3laid ¥l 7 Lasdly (INV) GDP ) ie¥! Hlatiad] A o) azrg > ARDL Ao alusiwly Jushall (=Y
LS el cryial) cralalad) E)gms o damg Loy < 3Laid ¥ gaill e ginn ilian] il old s (OP)
O3l 3 golaid¥ gaill e AsbasPl Ul (o 8,350 (S5 @ (HDI) &bl aiidl 12509 (REM) GDP )
duglall gl (3

5652 OV L G e golbaid¥) el e Ll (s ¥ (rdolall cdbgs 13l pue of cs Ll 1S,
I ALs tamiie e Slegydn g dargl Ll LeS cddall Joidl (8 3,5 0¥) Gllucll 3 auss5 cDs=ill (e
B d2g5 0Ll oo ,dS 3 Azl lall ol bl Gl (ol ¥l chlaall el d goms Leass § Ll
Loz ol ctbls Al of 2)letiul @18 (3 Lelaas of cAaldyll alue o 259500 il aleddl ey J) cdlgael]
o %34.10L8 11 2018 alad 5Ll claladl oy tall s 5LAT aa . 6,591 & dall clel3at¥ g Gguadl slud
Ll e cigmi cre JBT 0T J) L1 ae 00381 3 ¥l @@dlile il b | 3l @ Mlgal Jagmmty (ouin )
%39@:—‘)@:“\.5{@&}\ Slegyadl uu..wl.v u\‘).@a\.o.‘.u Lﬁa)ﬁ‘ju)l.a.ﬂ‘ el dy gt L«-)Lj_m d>g3 (%34.1)
Lo o381 J1 bl 2leadl A8 e @lant Luse cyalolall cdligans ol ol pamy 3 .cdbgtll Jaze cra
By Ll A ¥ Aleall Lge cdses A1 ol pamy 3 Juald) (aaidl (asgaid

dilesy dudad geus Al Dby dl as 38190 @ R S g‘u.‘;y‘ Dl miln ol Jed=dl o9

Sletladd! 1 3505 of by ool (3 solaid¥l gaidl Jume e G38 glae 8T 43 o dzg wad 4y alazaly
S5 s s Adaz) Amdill sda s Hlade 4.3 Sludiey Jlea¥! ekl il (agasn, HeaS 08 %1 laday
e ol Al alalull oy Laal aly «soliad¥ gl e 1 all) qind! Hlatiladl! glod! ,dldl ds 8
055 ccilo¥l o yadlunald LW pieg W 38lgmdly clelae¥l cra aushl ol colaalyudl clls uS3s Aol Joud!
U wg USS PJ Zt_i.k.;_;}“ QL:.‘QJ_&.‘U Ql LS .(Essays, 201 8) Il ﬁjw).”j d)LA:g-Jb u.jb..‘a_” O Yot ol sle
ol (1994) Romer (5,55 .(Carkovic & Levine, 2002) L &dua¥l Joudl (e Zauaill Lz gJeiSall pidogsy Jaid dlels
B Aelell SIS, a0 &m ] Lae 53035 @9 oAy loetllg i) 28 a k) a5 Alas (o Bolatw! J8Y1 oslS 2l Joudl
Sletieodl gl iy 81 A byl 4 s e s 3455 Adazdl Ayl clls (Asheghian, 2004) 4!
53939 ladly (8ylmtll e 45l Apelidl Joud) 3 goliazd ¥ gaidl ellayls AUkl 5)lsll papasss (e i)
4wyl 135 (Beugelsdijk, Smeets & Zwinkels, 2008) Leiiwdly Jaadl Blssl (8 LU lag ddll lus]
(Carkovic & Levine, 2002) cipall slaid¥l degig bg,ls e cadany ol latluddl sl bzl 1391 ()T Al
Absorptive Zuladwdl 8y0all s Lo g3Laid¥) gaill § uin¥l Letiad] Lealuve Loslatd¥l 2ol 4 wasy
deligall Joull @ oldl (2 oleisill auadll oo Bolarud) e capall sLatdl 5,08 aad Allg «Capacity
4Lle>g Rule of Law ¢g3lall 5aliws el lucwgll e gs Ao U3 Adlad aaxad 3| «(Ndikumana et al., 2008)
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Ly Auzeleisall 24,allg ((Fatah, Othman & Abdullah, 2012) Property Right Protection 48| 3sa>
(Xu & Wang, 2007) gyl JUI (uly @S1,59 ASIT 5Liazs|

4, KoY Lad e 55 Adaell i€, il @ B 590 caly Ll ¥ HLedlead) o colaeyldl gu] (6,5
1996-1970 5,2al} LM 18501 J93 (e %25.6 o uzg ccnluslyidl su>| (3 . (Kottaridi, 2005) ~¥1 Ggdl (3
oo %349 o (s (53T Ay B9 «(Kasibhatla, Stewart & Khojasteh, 2008) da>l5Ll 8yalls (o cle
il oS! BueLuwa 3] .(Kumar & Pradhan, 2002) Layi 5,allall 1ol ope St £1999-1980 8, wall lslazd¥|
«(Bhalla & Ramu, 2005) ddxll 2udldl Sgiua cpa ol Lelabazdl (sl el o€, 41 o Lad] Gl Al
S s 32 B3lemmg Bl e Bylaiudl e AV el Sl wad alall SIS, A S LIKGlg 5yl ge cangal Tilasg
s sl Gsian g Lo, Jllsg Aloell o, 2l Anlell o JISa 5 Lol ) ol o1 T loell Il
! 39 2y Ldl am i) s (Aitken & Harrison, 1999) Lead 2wl (Sgiun (olazily oz LYl Gsiue
B S a0, 4T (b9 (aa ) waall IS Gadl it aBg . ol Gaudl e qin¥! HLedind | dusT s
O SO Ll By clidm g« Amas] ] ST, ) AUl e By laad) 3pn oSCon) b3l apsg pmseins
O S gt ¢ el slazd ¥ Juolia e 8ylaadl dond) ¢, 41 g laiad . goliazd¥ (ogeilly Laalll
cJadly (o latly g‘aLa_” Jadly ‘_:__,)_,Jb comdailly (A8l 21__’5_3_'1.” Slelasll e sue Q 8 yoiwdl Olag 4l
¢ 5l Ll (2020 ¢yl 7 :Jgs ) o)l ol 10,35 cOlas Aumygs) dadl eling «ulisadly clawgally
Goinn 30 L S @y cAinaseie Alae dard ol3 B8 aul Slelio g dongi udd ¢ quadl HLadludl (o S
QAW Bgammg oz Ll oo i3SI lia oo caguaig . (Baharumshah & Almasaied, 2009) DU dly yaall e
Bale) of Lpalazeia] pe Sloel) 5liazd ¥l Ls ayomg ¢ (ol e, 2l & lualll Joudl slomily el Bgandl (o s
(Moura & Forte, 2013) &) 28T oleg,din (3 Laysgas

O il ool 3 soliardY) gl e Gyl 7 La G589 g Goinn ,uil lia o wzg (LlaLL
Lylaill 6y L sl Hlike 264 luiiay el bl 3 @S1yall 55 (e Ystun day Gl 7 Liai¥l (e %1 ]
Slag 4T (e BT Sotun e Juams juams Lpls Lo luail 48T 2l caluoliws ellies (A Aod) o 2usLiazsy|
Golmtll 7 Laas¥ll (g A8Mall ol wal (Kim, Lin & Suen, 2012) dudlills 5 LaST gt Lao 2isyd9 «Audg el
73k 93239 . A8Mall sda e s (Al bl cglas (o me b (s liazd¥l (e ;S alasal e (g3Lazd¥l 5ol
Romer,1994; Grossman &) Joul (sgiud! e douanll oloaall HLATI ] Lo 2alemy¥! 28]l 2uzdl g oill
olpad) el (o S5 oo Balatudl adatid Lpls 7 lasyl (e Adle 4y arens (A Joudl o] 3] <(Helpman, 1991
Almedia et al.,) 5Ll 891 Jgally Bylin gpul 503 JI o032 g1 1 o(Fenira, 2015) dyloel) 2adl oseony
Uyl Ayl 8yLaetll o Bolasisl L3S dad aaseill Jsadl @13 Joudl oo (Rassekh, 2007) 2wl ys uS339.(2008
e Gl Ll b= 8l oF (2011) Kim, Lin and Suen dulys cy Lagd caasll Jsadl ol Joudly
(Were, 2015) aas, bl Jsdl o3 Joadl (8 day t40Land ¥ &l &y digag (JUI Goly 0S50 AW & aial]
$3Latd¥l gl e ol o e gylemtll 7 Lias¥l 4 3l 45186 (2014) Huang and Chang ¢ SIS Cilisls
6l e o (2015) Musila and Yiheyis jLai ,S3.(Brueckner & Lederman, 2015) Jokally sl ey 3
Polat, Shahbaz, uSTg « gLad¥! saidl e sy Lapall Aol (3 HLeiiaadl duud e ()laall 7 LLadl! ilxy)
86 T 0S5 o Lesd ¢ mall gl 3 goliaad ¥ gaidl Goay Gslxtll 7 Lias¥l o (2015) Rehman and Satti
[(Lawal, Nwaniji, Asaleye & Ahmed, 2015) (Lgladl gull e

S EG soliaid¥ gaill e HDI &, bl dpaind) 5t (goinn ydli 0529 aue Al dl )l (s c3s

Ot Agall LN A8t J) Ll (Alg daLeadt byl dig Lo Al s calises dushall sull e 0o,
S iy g (Aol (3 Aelad | 4 dall 2! we iy goliand¥l gl agay (Appiah etal, 2019) ¢y yuail
Sl prill 53l Caniany Joall 381535 il o (Dreze & Sen, 2002) gslaid¥l gaill 35an Jale dudi cudyll
Lart) Pliil (3 Uoull Canis o) Lils 13) 2pols calidl Joudl (3 dadlady drgeal ola3s 3l 1da 5,53
eekaddl o (2006) Agarwal 5,59 .(Stiglitz et al., 2009) cssllall sslaid¥) gaill Goiun IS s cyaliy bl
‘A|J..">_Lw‘ Oy IR CLL'/u“ USJ ca.._a.:\.@.'ié’ﬁ\ w‘ PL Mb.m"j ‘.zb.é:z” Q\).J..éj ‘;")Lfr" O ..\...»).3 ;.:.:).J..ﬁb
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4,4l aisdlé (Fatah, Othman, Abdullah, 2012) cewlis gsbatdl gai g9 b (3 8 dull aisdl ol diga
A Al By iy Aamando Aol 1 lEMall el w8y aliad V) 3 Aslilly 33all o yall (8 ¢ Ludl i
Bde Ada Ay bl A ol «Jgall auall e 45) (Daniela, Mihaela & Oana-Georgiana, 2015) L} Lilsss
ooliatal (e Tals 5%, tealimtd¥l saill o Jsde Syiuwe 3amt wlo aeizll 3 Zealull oo Biales
Sl oo Aaalus i yauds (g cLdl Liliogs ) 2omgill o5 Aaolicll 283all sa o, dud) dpaiall ol e
031 B olaaddl gaill (3 &bl dpaid)
ARDL csglu a3y Uil mumsai g igas -2

A5Mall ey oI ECM z3gai s o ey zadl JolSal z3gas 3 J2¥ dlishe A8Mall e Jynzl aay
(1,0,1,1,1) &z 5l $ ECM z3gaill 1 puas il e eling . pmall gl e Lahyull ol iie (o 480alipll
.(Im, Pesaran & Shin, 2003) 6 Jguzxs yuuaall gl & eeddll (Delas) wligye e Jgas! Sal SBC ,Leal T.aé”
Gl e 5ol 3 eolmzd¥l g el e Dyinn Tl cuylo yloetdl 7 Lias¥ly By bl 2paial] oy e of g 18
e 4l Jimgtll 3 WL 3NS5 U3y« quin¥) sLatieodly rutin®¥l calalall cbgmet ol dls 41 pilas o a8 « sl
d_:ﬁ.fa_ll Ry

adll el (3 eolaidY gl e 33350 (S5 0] GDP (s &S (o] s pial (plaladl clges (o)
B Aritye Wilas Aayd old Ludua> cilegydn ) bsxdll @b Caylhss e ol sLaidY) Sxe Uy (Jushlly
olexl & ams dy foetdl Axe (ro 3 aliaudYl

(6) o8 Js>
ARDL 4z il Lidg ECM 7 395 sl

Error Correction Representation for the Selected ARDL Model
ARDL(1,0,1,1,1) selected based on Schwarz Bayesian Criterion

Dependent variable is dGDP
observations used for estimation from 2000 to 2018 18

Regressor  Coefficient Standard Error [T-Ratio[Prob
dREM 13221 1738.6 .76045[.462]
dINV 797.4508 1503.0 .53058[.605]
dHDI -58462.0 14076.8 -4.1531[.001]
dop 15154.2 688.3910 22.0139[.000]

dC -565.1079 6238.0 -.090592[.929]
ecm(-1) -.093808 .041808 -2.2438[.044]

List of additional temporary variables created:

dGDP = GDP-GDP(-1)

dREM = REM-REM(-1)

dINV = INV-INV(-1)

dHDI = HDI-HDI(-1)

dOP = OP-OP(-1)

dC=C-C(-1)

ecm = GDP -14093.7*REM + 43102.5*INV + 305235.9*HDI
-26425.1*0OP +6024.1*C

R-Squared 99286  R-Bar-Squared .98650
SE.of F(5, 12)
Repression  >+2007 Fstat 950.1262[.000]
Mean of
Dependent 13325 D-ofDependent 554 5915
. Variable
Variable
Residual Sum of 63807 8 Eq.uatl'on Log- -99.1002
Squares likelihood
Aka!ke 'Info. 108.1002 Schwarz Bgyesmn 112.1069
Criterion Criterion
DW-statistic 3.0517
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Sopard of 8yiaall cilacazmlly gbUll § &,alazsYl
G sl s cilS Ll ums Jy oliaad ¥l audls
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o JBT Gaiunas juali @ Azmzail) Al lalead! @ld Joudl o aland¥l il s Liag
Awdllly Belasdl cligtuw Lpd aaiyiy Adgudl cilag adll

$olaidVl gl e Boge Aoy (o i sl miatd slayYl Jars o ECM gl oy ol ¢ s
2 s (t) 8,3all (e Oleal) P J) Al Ak} 8,28 IS O ot Liag sl J2¥1 (9 2lsnll aesd J)
8ysad 8,280 M5 63Lia18¥l gl e cdymmty Lavie 5T (daes Lo pdipe Jooas Jalas yiiad 29 (0.93)
LY i (0 %93 did Lo mamsat @y 43l cdslall (¥ (3 Asloall Liaaud oye (1) Aayladl 8,801 & U2V
e tasedl s Jalae Lgina las Ll . cale (oo JBT day Juglall Jo¥1 (8 03lel J) Juay (o> 08,301 (9
slzmily (il l) & ppaatl) ol iill o yidie JolSS Sl of gas Lo 529 <(0.044) %5 (o J5Y1 AV (Sgiuna
(Wl asll) golazd¥l gl J|

Sl gy mld| Lddlin

Sy W Lraalus Bl 18 Aloell Jould LU cladunll jalias pal asi bl elaladl cdlg=s JSa3
ooled ) Al aalyudl s llaill i e oLl ¥ 5laieadlly Aol clue Lk g il oy ey o
2 <2018 — 2000 & ,1adl SN (13,81 3 $3liaid ¥ gl e zylaelly Geloladl cMgmtd el galaid¥! 39
olemill 7 Lasdly Ayl Apeiadl el digag L) ie¥! L] Jie g5 Byuia Jalge Hlac¥ly dsY)
o Labaid¥ dulwd! Syxcy céam‘ﬁl ol e @l_-’:lb Et.pgj}l\ Llaall RHIPES ).5.’;\5 poe @‘LL'J\ ‘;D.,‘Jéi
bl alatady cplaiud) solaid¥ gaill g a8u5 U (Andiye L8las dad 315§ bgxtll @ud JHaiwl
Awdlad) 85 d) JSady et 2y (rpwemiy (Juadl (aye (atlsd (olataly oy dudl L)l il yie
(A1 slatdM daluud)

i 876 g juay il dgll ad il @Ilad) lelBliail 3lgnddl 13ST o o) Jaadl Gy ia
95 5Ll 4.5 g 1865 pntichly s Lda¥lg claaledl Bislusly « ralall (o Asyallls Aagll dpadadl e iSOl e
olaze Llols LI i] oy ol Jaladl ey dapuy (10 & Jole i 820 Jidiuy 431 uzs (2018 sle)
a3 Ligines Moo 5lide 35y ol ) Ledbigms iy dslall culaasdly e lyplly e Ladyl (8 7 Lis odl oa
Lise oo Aeaazll Joudl cislazal ual (2018 dwbias] cilile (¥l Jeall 5)155) Lo %68 Lpuall Uleall
Ay Ay liatdl 1588 3udmT (o de STy bl Lilalatdl e 2ulxdl o)l (ro oiieg i) ledin]
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ABSTRACT

Remittances is one of the most important sources of foreign currencies for many countries worldwide.
The importance of remittances in the economy because of the high value added compared to other cash in-
flow resources such as grants, exports and foreign direct investment. Therefore, this study aims to measure
the economic impact of remittances of Jordanians expatriates on economic growth in Jordan during the
period 2000 - 2018, taking into consideration the comparative impact of foreign direct investment, human

development and economic openness indicators.

An econometric model is designed and it includes the natural logarithm of GDP as a measure of eco-
nomic growth, in addition to the explained variables which are the remittances and foreign investment as
a percentage of GDP, human development and economic openness indicators using the ARDL methodol-
ogy. The study concludes that the remittances of Jordanian migrant and foreign direct investment have no
significant effect on the economic growth, while the human development index has a significant impact in

the short-term only.

The economic openness is the only variable has a significantimpact on economic growth in Jordan on
the long and short terms. The study suggests a set of recommendations to enhance the economic policies to

exploit the cash inflows such as remittances and FDl and improve their contribution to the local economy.

Ke)/words: Remittances, Migrant Workers, FDI, Human Deve/opment, Economic Openness, Econom-

ic Growth, Labor Market, Poverty and Unemployment, ARDL Jordan.



