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The difference between Cooperative and Commercial

Insurance

Muhammad Bin Saad Al-Hillel Al-Osaimi.

Jurisprudence Department, College of Sharia and Islamic Studies,
Umm Al-Qura University, Kingdom of Saudi Arabia.

E-mail: mshosaimi@ugu.edu.eq

Abstract:

The research consists of an introduction, which includes the importance
of the topic; the reasons for choosing it; the research methodology; and
the research plan. A preface includes a definition of insurance, lexically
and technically; a definition of cooperative insurance; a definition and
the form of commercial insurance. It also contains three sections,
Section One: The rule of cooperative insurance; Section Two: The rule
of commercial insurance; Section Three: The differences between
cooperative and commercial insurance. In the a Conclusion, I have
reached some findings, including: the prohibition of commercial
insurance; the legitimacy of cooperative insurance; and that one of the
greatest differences between them is that the commercial is based on
netting, while the cooperative is based on symbiosis and cooperation. In
addition, cooperation is not binding on others, and there is a difference
between coercion of the company to the customer, and the customer’s
coercion from other than the company. If the company is based on
donation and the surplus is not the property of the founders, but rather
the property of the shareholders, or if it returns as a donation on
certain items such as those affected by car accidents and the like, then
there is nothing wrong with it. In addition, if the company is based on
consent among all its parties and the one that carries it is advocacy and
cooperation by donating money with an absolute or restricted
contribution in their entirety.

Keywords: Insurance - Commercial - Cooperative - Solidarity -
Islamic - The difference.
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