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Cryptocurrency trading and its danger to societal security

Khaled Mohammed Hamdy Semida

Department of Dawah And Islamic Culture.Faculty of Osoul EI.Din And
Dawa, Menoufia Branch, Al Azhar University. Egypt.

E-mail: Khalidsemeda\1¢o.el@azhar.edu.eg

Abstract:

Societal security is one of the most important and necessary human
needs that Islam came to achieve for people, as the causes of fear, anxiety
and panic make a person unhappy with his life. The goal of the message
of Islam was to establish social peace among human beings. The problem
of this topic appears in that it is related to crimes that threaten societal
security and are linked to recent developments and developments that take
high technologies and technology as a quick means to facilitate the practice
of criminal activities, In this research, she relied on the descriptive approach,
which aims to describe certain phenomena or events, by collecting facts
and information about them, then describing their circumstances, and
deciding their condition as they exist in reality, In order to apply this
approach, | presented the history of traditional currencies, their stages of
development, then explained the emergence of cryptocurrencies, and the
beginning of their appearance. | also relied on the deductive analytical
approach, which analyzes the content and reaches through it results related
to the topic of research from near or far, and the research concluded that it
is in the realm of security Societal development and progress can be
achieved, and efforts should be combined in the service of society and the
country. In the absence of societal security, the chances of manifestations
of hatred, denial, treachery and infidelity of the other increase. A safe
society is one in which people feel the sanctity of souls, honor and money

among themselves, and perform the rituals of religion, it is the Muslim
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society capable of development and advancement, and Islam has also given

the issue of currency issuance a sanctity, So he made issuing, minting and
preserving them a right of God Almighty, which cannot be violated or
tampered with, and he entrusted its task to the ruler, and it is not possible
to limit the number of cryptocurrencies because there is no law controlling
their issuance, and also that the dark web hides the identity of its users,
making it difficult for the security authorities. Knowing the identity of the
insider and tracking him down, and also it appears from the research that
the crime of money laundering at the present time is more dangerous in the
presence of encrypted virtual currencies, and terrorist organizations have
tended to trade cryptocurrencies; Because it is characterized by the ability
to deal with any individuals or entities in different parts of the world, and the
research recommends the necessity of achieving societal security, whether
from members of the community, or from the responsible authorities in the
state, and not to allow anything that affects the security of society, or
threatens community peace, It also recommends that terrorist financing
operations carried out through cryptocurrencies should be monitored, and
international efforts should unite in this, as well as the need for state
supervision of Internet websites, and mechanisms to be put in place to curb

crimes committed through them.

Keywords: Currency Trading, societal security, Money Laundering,

Criminal Activities, Terrorist Financing.
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