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The Crime of Money Laundering and Its Impact on The Public Interest
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Abstract :

Money laundering is defined as the process of transferring large amounts of
funds illegally obtained into clean, tradable funds in public activities. Money
laundering is also defined as a method used to conceal and cover the sources
through which money is earned. Through the use of illegal investment means,
and then invest their profits in legitimate and legal activities.

The crime of money laundering has a number of negative effects that affect
the public interest of the state economically, leading to the decline of economic
development and financial investments, which negatively affects the value of
local currencies compared to foreign currencies.

The crime of money laundering also affects the public interest of the State
politically as it threatens political stability and leads to the spread of political
corruption through the use of money laundering and spread within the
government sector in the State.

This is in addition to harming the public interest from the social point of view,
which may cause the spread of the drug trade and result in a significant
destruction of the infrastructure of society.

Many countries of the world strive to combat money laundering in all available
ways and means to protect the public interest of the State.

Keywords : Crime - money laundering - public interest
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