Retilg 9 a9 Lb)lﬁi— i 3 Guiel | 9‘ el Ykl | ol
( ul yliy il ya )

VY]
IRl @A dgaiwe e .
asluco Sliwl
Ll polsll do =l (b dzole — d5lad] dlasll S
( ddgxudl dy =l dSdakl = (2L ,1)



(/U ajnl— (1 ddw] (gidilg uualudl aa =l

i § 310 W -l il

(el gl ol g )

K\ V)
By -y p.m? LY Y dai . a
asluco Sliwl
Ll polsl) doyywl (b dzale — dSlisd] dlasdl S
((sgmadl do,=ll ELakl - BL 1)

Cadl (o Ja g

ool (Al I G gl ol (3 Bo sl (3 oMl oy e Sl g

Je B 3 ol o ol 5 BILI G151 U515 ndared &3 gl iy ) oSl
Syl AVEVE /)Y Gl Yo /Y o3, (Shadl gy podl Jdo A35 oYY
Sl s e dey ! Sl Limdlae (5 pme U aad 55 pY Y /V /Y
Sl e L e e b s e & gl ALl G gl plas ¢ 5 (G L) arnlie
fo sl G o ey 2 8 & el ST o G580 ety o (5 Y
Il Sl (3 Bl dolse G b s Bl ol 2l s (g3 gandl pllaidl
S oY1 ey ol e Bsladdly Il cnSIl 5 ja dxdaas 3y Lgad )
Sl sn N asl s Goims e Bl o3 e LI 1LY G s gl JL g3
et 85V BN (3 80y 4 b (G lls g g gall Mn Baa] 0 35

YVA



()b o dunlja) lainolh o Ging Lo Ul— dunjqul Lo Lielill doygn

G bsliol celtss bale diay LI G gudl el 15,5 Seadl L1 L3V
I Gl Sl 2031 S jalhs an sl 485 il JWI gl
(2o s e ddadl (35 Baoeadl LY I G o 5 1)

Sl om0 5 polnall lay il Lgd s dlast (g0 gl (ol mo 5 3] 5
Aol il a8 gazes and s IM s AIL) BI5GB 3 st V1 a2l L
by o BIS eSS0 LM o3 o shey ol S 0 &) el (S A
W5 el slas¥l e LelalSaly Lo BT dolsle Gy U3 5 oy 2
Lanaiate 4p)1a] 5 el aly 3 3 (g mandl S Wl 2l o Gy o 558
G DY ey LI Bl 032 e oSl Jims ) SLad)l Laall Al
Sl s Jladll boall olale oy weandb LI G pudl ) oy o ol
Codl 3 aadl (g sl £ g godl 1 Jor g1 Y1 ¢ cslesVl Alal s il
il ol o e gl Y anal y) gl

'

b Wb ils dopdl @ ol oy Mt G S 05 A8 S e
RN | C1{ IO [ ) RO PERE C 9
c o5 50 3 oS iy ey Bl oSN 1 SV el
Goby dossdl G oMl dey o A stnedl pSST G il
Lo S
bl ¢ dusy ol oDl das 1 A lidadl LS

YvAa



(/U ajnl— (1 ddw] (gidilg uualudl aa =l

The Crime Of Stock Market Manipulation - Its Effects And Ways To Combat It
( Comparative Study)
Ahmed Masoud Adham Mansour
College of Criminal Justice - Naif Arab University for Security Sciences , Riyadh/ Saudi
Arabia
Email: drahmedmansour29@yahoo.com

Abstract :

The research is concerned with the crime of manipulating the stock exchange in the
financial market system that was introduced by the Saudi Arabian Court to regulate the
circulation of securities and called the financial market system since 2003 AD, and it was
issued by Royal Decree No. In the course of our treatment of this crime, we have to
develop a conceptual framework for it in the light of the Saudi financial market system,
while distinguishing it from other crimes, so that the provisions of the responsibility for
the crime of manipulating the stock exchange in the Saudi system, and the comparative
legislation and methods of combating manipulation in international prices to raise them
in an artificial way for the purpose of gain Financial and illegal speculation, which leads to
the collapse of the stock market and then its deviation from achieving the functions that
it aspires to achieve.

The importance of this topic, which has emerged strongly in recent times, has
emerged due to the repeated financial crises facing the financial market in general, and
their reverberations in various parts of the world. As the Saudi regulator has drawn up a
plan in which contemporary legislation is in line with regard to addressing this most
serious crime in the stock market by setting a set of rules governing responsibility for that
crime; And then to prosecute the perpetrators in all their criminal forms, with the aim of
combating their effects and repercussions on the national economy.

It has even surpassed some legislations such as the Egyptian legislation in authorizing
specialized administrative bodies the power of judicial control in the field of detecting
financial market crimes and gathering evidence in them, as the Market Authority allows
Finance by combining judicial control authorities, investigation authorities and the
prosecution authority, which made this vital topic important in research and addressing
its study to shed light on its most important aspects. Hence, a research has been
addressed: “The crime of stock market manipulation, its impact and ways to combat it”
through the following researchers:

The first topic: General provisions for the crime of stock market manipulation.

The second topic: the provisions of responsibility for the crime of manipulating the
stock exchange and ways to combat it.

Keywords: Crime, Manipulation, Stock Exchange, Combat
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++ Arkadev chatterjea Joseph A. Cherian and Robert A. Jarrow Market manipulation
and corporate finance A new perspective, financial management 1993.

++ Greg Farrell: America Robbed Blind, Wizard Academy press 2005.

: digilJl yaguaill

VAT 23 40 455 (g el ALl ol G g 056

DA 55Lall YA4Y 2 40 15,5 LIl ul s G g O S8 B0l oSN
3))’"'.:":“"'“‘3 A4y L] VYo Vj‘) :\:}‘)w\ 3)@5‘) JWY‘ ﬁjj
VAT /0 8 /oA G, mb AN sl & peaedl w38 L

Y Y B YAY 5 (g el 6l 1A

o) ST Jam Jodan pY V0 d WY 3, LWL 5, )3
24N W3, I s 1R s skall sl e &y il 0 sl 4
'Wgﬁ(g) @U VA sl —Q.ijqao.}\ 6L§j)b )fi.;aj\j crY"O dond

eYre J

3)}.&&«)‘) r\‘\‘\\" :\,.MJ \Y‘o Vj) :\.:>-JL>J\ SJL?J.H‘} JWY‘ J‘.’Jﬁ )‘J';_

VAT /E /A 5l 3wl AY sl G el 6L

Yy



(/U ajnl— (1 ddw] (gidilg uualudl aa =l

Sl giaall dail B
Y A e Eoedl po o g0
YA e dedite
AT e Eoedl danl
Y A& ettt ool iast
YA e 25 531 § oM oy 2 ontlindl HBYI I 5T ool
YAV e ol G oD ey o pygie s Y1 )
YA e Gy el p s 1Y
L OSSP PPSSRUUPPPRS Lo sl psgaal G0
YN e o)l G oDl p ygie WG

%JW\%L&TO&OR&QOMJ MJJJ\QJM‘JMQM\M\

| R o)j..pr.h‘j
YooY, G ylaadl CIl oo e 0 03055 Byl (3 e NI ok 1Y
Yol o Lp)ﬂ‘é%ﬁﬂ‘@ﬂ@\ﬁ}“b@\)ﬂ IC:}U

¥y W&Aé,kjujy‘égwmﬁﬁygw‘ftsg:gw‘w‘

110 0 SRR o5l G oS ey e & snadl ST Y1 ]l
11 2 PSR rWSPRIPE TUPLE | WP B PES B
11 R ol G oD ey e Bl & el oS T GG
Y¥Y .. Lol b 5 oD g o Al LS 2 G s

Y¢



()b o dunlja) lainolh o Ging Lo Ul— dunjqul Lo Lielill doygn

Y¥Y e oD oy 2 Al LSV Y g4l
YYY e, Loy 5l 368 e Sl L SN
LA sl o) oyl st e oSl Ll 3Y1 L
YF O i oA sladYl e Lo ol (el L YT
YY T e o)l G el ey o dilSe B b W1 g Al
YT Lp,,;\gg,&mwwwmgwmm:vj
osg eVl oMl Slles e dol) LB leadl s e 1L
B 0 ) e LG 5Y
O Sl gl y Coedl il
L S e
e S PRSP PP PPUR TP ol el o33

Yo



