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Financial Inclusion And Its Economic Importance
In Light Of What Is Learned From The Application To Refer To The State Of Financial
Inclusion In Egypt

Elsayed Salahuddin Syed Muhammad Ali
Public Economics, Nile Higher Institute for Commercial Sciences, Computer, Egypt

Email: elsayedsaladin@gmail.com

Abstract :

Most countries are interested in promoting financial inclusion, as an important
mechanism to support financial stability, enhance the effectiveness of economic,
financial and monetary policies, achieve development, reduce the effects of poverty,
reduce economic and social inequality, and improve the quality of life of citizens.

Empirical evidence emphasizes the economic importance of financial inclusion, its
contribution to achieving inclusive growth and economic development, and its role in
poverty eradication, food security support, women's economic empowerment, and
improved access to water and energy services. Practical evidence also indicates that
providing financial services (such as digital payments services, savings accounts, credit
products, and insurance services) to the poor and excluded social groups brings many
benefits to individuals and the national economy.

Egypt has been interested in promoting financial inclusion and has made great efforts
to support citizens' ability to access and use financial services according to their
economic and social conditions. However, many Egyptian citizens are still financially
excluded due to some challenges. Such as distance from banks, high prices for financial
services, lack of required documents, lack of confidence in financial institutions,
religious beliefs, use of a family member’s account, and no need for financial services.

Overcoming these challenges requires providing adequate numbers of commercial
bank branches and automated teller machines, providing various financial services
suitable for different economic, social and cultural groups, in addition to educating
citizens about the importance of financial services, and enhancing their confidence in
financial institutions.

Key words: Financial inclusion, Financial services, Financial stability, The economic

importance of financial inclusion, Financial Inclusion Indicators in Egypt, Enhancing
financial inclusion in Egypt .
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