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The virtual Islamic market according to the
jurisprudential perception
A comparative study
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Department of Comparative Jurisprudence, Faculty of
Islamic and Arabic Studies for Girls, Kafr EI-Sheikh, Al-
Azhar University, Egypt.
Department of Comparative Jurisprudence, Imam Malik
College of Sharia and Law, UAE.
E-mail: edfina1972@gmail.com

Abstract:

This article represents an attempt to combine the
technical capabilities provided by virtual markets with a
several of Sharia transactions. It's aim is conceptualizing
a virtual market which could be achieved through
transactions between its parties the interests of
customers by making goods available for sale, providing
in-kind financing for their purchase at a future price,
achieving cash financing for traders and producers, and
ensuring the optimal investment of Islamic banks' funds
while adhering to the provisions of Islamic rules in the
basis and details of the activity, and within the framework
of comparison methods analysis and deduction the
research was divided into an introduction, a preface, two
sections and a conclusion, the introduction included
Indicate the importance of the topic, the reasons for its
selection, the problem of the research, its objectives,
methodology and plan, while the preface was defined as
the virtual Islamic market, indicating its parties,
mechanism of work and objectives.

The first section dealt with the management of
contracts within the market in a defined and adapted
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manner and clarified the Sharia provision for both the
contract between the market management and each of
the sellers and shipping companies , and the contract on
the sale of a certain commodity on the description and
another described in the dhimma, referring to issues that
need a special provision, such as determining the time of
the conclusion of the contract, and the sale of gold and
silver in the market.

The second section dealt with the investment of
Islamic banks in Murabaha, which is trying through the
exploitation of market technologies and the mechanism of
its work to reach a more consensual and less
controversial formula; by proposing the possibility of
avoiding the inevitability of buy as an effect of the promise
and limiting itself to compensating the bank for the
damages of refrain, and the possibility of reducing the
damage by buying on option agreement, and achieving
the delivery by the agency contract concluded with the
shipping company in the delivery of the goods.

Finally, this article ending with conclusion which
contain results and its recommendations.

Keywords : Virtual market, Sharia Islamia, Sale ,
Al-Salam, Murabaha ( profit sharing) ,Agency.
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