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Abstract:

The general guarantee rule is that all the debtor’s properties
must guarantee the fulfillment of his debts, and that the
creditor has the right to seize the debtor’'s properties and
dispose of them by selling them by auction, and among those
sizable properties are the shares and nominal securities that
are of financial value.

The problem of the current study lies in explaining the
regulation for seizing stocks and nominal securities and
selling them by auction in light of Jordanian legislation, given
the absence of a specific regulation for seizing The shares
and nominal securities in legislation.

researchers have reached a set of results and
recommendations; the most important of these results were
that Amman Stock Exchange relies on electronic records for
securities after the abolition of the physical entity of shares
and securities, resulting in the disappearance of bearer
securities or negotiable securities while the nominal securities
only remain. They also concluded that the seizure of the
nominal securities is carried out in a way different from other
movables in the general provisions for seizing them, as in the
nominal securities it is carried out through the Securities
Depository Center through financial intermediaries without the
need for the presence of the bailiff.

The current study recommended that the Jordanian legislator
has to explicitly stipulates that all securities must be deposited
with the Depository Center due to the cancellation of their
physical entity, and that legislation be issued for seizing
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securities and selling them by auction due to the peculiarity
they have that distinguishes them from other movables.

Keywords: Nominal Securities, Executive Seizure, Auction,
Stock Exchange, shares.
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