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Abstract

Islamic Law has emerged from a range of highly religious
treaties to highly practical methods which has resulted in its
practices established on aworldwide level.There are several
interpretations of the Qur’an and Sunnah, which in turn has led
to differences in methodological practices and opinion. In
relation to Islamic Financial Law, I will be investigating how
(Fatwa) and each opinion derives and coincides withsharia law
in its own way, thoroughly explaining whylkhtlaf, differences,
have occurred and exist. In my opinion, differences in schools
of thought (ikthilaf) are valid in that they each follow the
principles and processes of forming opinions within Sharia Law
(Zjtihad) which 1 will elucidate in this article. One can also
derive from reading this article how sharia law is actually
flexible and open to progression in all times, whereas common
intellectual stereotype and partial understanding of the text

often negates this.
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Roy Davies and Glyn Davies, A History of Money from °*
Ancient Times to the Present Day (1996) stated that, before
their book was published, more than twenty crises had
occurred in the world, all of them financial.
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